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PROVISIONAL ANSWER KEY

Paper: 076 - Book-keeping and Accountancy State Audit

Date of Test 18-10-2023
Questionl:-Company's profit divided among the share holders is called
60000 9526:B&Isd allezlsfldlesm srumlges aneeom alglasma

A:-Surplus
dlalo
B:-Interest
alefle
C:-Earnings
QU@AIMo
D:-Dividend
210eAfladl®o
Correct Answer:- Option-D
Question2:-If the debt equity ratio is lower, protection to creditors will be

oWg &G @RI GONNOMEI, GSEIBERBH TVoEEHUMo @RW@ER0.

A:-Higher or lower
2WABMEDI ®ILE®I

B:-No impact
aupulaigailey

C:-Higher
owAm

D:-Lower
061010

Correct Answer:- Option-D
Question3:-Which of the following is a liability?
©@069aJOQINAURIGB aB@IENT FRIOW™?

A:-Cash
aléMo

B:-Equipments
OaldhOEMEERUY

C:-Creditors
@legy

D:-Debtors
OHWEQE’

Correct Answer:- Option-C
Question4:-Balance sheet discloses an organization's
B MVeAISMQES IRIBMY callg’ ®I6PajoQM $IEKIRUW HAIgleasEDM

A:-Owner's equity
OSOQeS 630a06]

B:-Liability
ENIOWYD

C:-Assets
@RM03

D:-All the above
QBHEI®W OOV

Correct Answer:- Option-D

Question5:-Long term assets having no physical existence but are rights having value are called

6c20e @MelgTm®e aMITB Galpaie:wges dideaisoal erMleeg alldlesamn
A:-Tangible assets
somdedlenilud @OTURED
B:-Capital assets
QaIWMm @RMYIEUB
C:-Current assets
SO @OILQBUD
D:-Investments

mleeHaleaRud

Correct Answer:- Option-A
Question6:-Royalty payable is debited to by lessee
HSIFlBOM MEEDEME C00RMF Oy 6.a1QmMY @6,

A:-Profit and Loss Account
210BMaY GREOEDETE’

B:-Royalty account
COIQ@G] @ROHDETE

C:-Trading account
esWlot) @REEDENE

D:-None of the above
GBI {OETIOAUOWITDRG]

Correct Answer:- Option-B
Question7:-Entries in purchase journal are
aldeay cmemellonl ag@eleud oaimosm’

A:-Discount received
oi@ly) aldlar

B:-Payments to suppliers
almesmeIdLsss cmmgoga,ua

C:-Purchase invoices
DMEAQITYHUB QII6BZE

D:-Trade discount
QYPaloe @ldlal

Correct Answer:- Option-C

Question8:-Process of entering all transactions from journal to ledger is called

ememefled ailo’ saiumdlealssss oggjo DSaGHGo GRAIOISEDD U@lwew alglesmo
A:-Balancing

sn10eIdmileuy
B:-Accounting

@REEVEMEUY
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C:-Entering
ag)Bawdlouy
D:-Posting
Galtoqylowy
Correct Answer:- Option-D
Question9:-Withdrawal of cash and goods by owner of business for his personal use is called
enflnilmq@y 952 ®OMO AUBOIAIERIR PalEINEBIMIV M 2lOERDSo almdaelsmaleom agam’ aflglesmo.
A:-Profit
210@Eo
B:-Depreciation
QeI OOEA4]
C:-Appropriation
allrlewouilen@d
D:-Drawings
GQOIlou¥TY’
Correct Answer:- Option-D
Question10:-Which of the following describes a record of the transactions?
9P OQMAII@ oG@O6T DSal0FHSOS HOCEHIBW’ ag)amy’ aladlesmmo?
A:-Income statement
Q@RI @«gomm
B:-Balance sheet
snuoaimBmy’ caflg’
C:-Journal
GmEMN@D
D:-General ledger
BNOG ORIWRA
Correct Answer:- Option-C
Question11:-'Sale invoices' are first entered in
"ol em@enMydW' @REl EEAIONSEDANDY
A:-Purchase journal
GREM@S QII6TZEH
B:-Sales journal
OMQI@MY c26mN@d
C:-Sales account
OMQI@MY @ReEDENE
D:-Cash book
@y0a 6N
Correct Answer:- Option-B
Question12:-'Revenue' causes a in the share holder's equity
'm@ome’ 80a0@] 9saQEeS waldlolm aam DEMROSRMO.
A:-Increase
aiBeumal
B:-Decrease
&oal
C:-No impact
audlailesmley
D:-Increase and decrease
QABRLMNOJe BOQYo
Correct Answer:- Option-A
Question13:-Book keeping mainly consists of which part of accounting process?
s SlafloiloB (WIMAIYe EROEVENEUT (UEGIVWOS RO ROVAEN DUBOAISM®Y?
A:-Recording financial transactions
MUOMIOTIE: EDSAIIFHU GRAIOAISTDE,
B:-Preparing financial statements
MLIMNIOTI: @JTYIAUMEBUB DRIOIERS
C:-Analyzing financial transactions
MOMIETHS DSaldGHUS AllddRIMo 6.21QE:
D:-Auditing books of accounts
@ROEBVEBHSOS BHEMEBLSTD
Correct Answer:- Option-A
Question14:-Which of the following is the first financial statement prepared during the accounting circle?
@ROEVEMTEUY MBI DQPIOISTIL BRYBHO TVOMIBVIE: JTRYOAUN @IOLOQMAUDIE oB@I6M?
A:-Expenditure statement
6a1010f eqgea’
B:-Balance sheet
eruoaImmy caflg’
C:-Cash flow statement
B0 G CIYFOAT
D:-Income statement
Q@@RIM CMRIOA
Correct Answer:- Option-D
Question15:-Results of business activities are reflected in

enflendlmnay’ @Joudomm $6S a0elEBud @laoeflesamo
A:-Balance sheet
sruoaImBay caflg’

B:-Profit and loss account
2108 Moy GREOEBVENE
C:-Trail balance
SO3 srIoeImmy
D:-None of the above
AHE alOFDAUOWITBREY
Correct Answer:- Option-A
Question16:-Which of the following summarizes investing activities during a period?
®269a|0QIMAVIE «B®IET 6@ BoaIgaleal Mledtal JAUBTDMEROS MeWallEM®?
A:-Income statement
Q@ROM CRIOA
B:-Statement of cash flow
AlfMeRLLOMO CIRITOR
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C:-Trial balance
SQO3 srIoaImmy
D:-Balance sheet
eruoaImmy’ caflg’
Correct Answer:- Option-B
Question17:-Which one is the first phase of accounting cycle?
@REO®DENELUY HOTVSIEIOMO @RE, calge aR®oem?
A:-Posting to ledger accounts
6RIUWRA EPOMVEHEIRIES) GrdTY 6.a1Q)d:
B:-Preparing journal
CWEM@ OQIOIEBS>
C:-ldentifying an economic event or transaction
BT TLOMIOTIE MURAIEAD DSANGBEBO GEloiClQ)e:
D:-Making decision about business
snflndlmnanilemesdlaf Glamacmengens
Correct Answer:- Option-C
Question18:-Every business transaction affects at least
60600 enIMIMMY SalFe BGOTTTY @ROEDENZHEOSEIC)o NIOWEBMD.
A:-Three A/C's
QoM GROEVENE
B:-No limit
aldlwloiley
C:-One account
BT GOOEHDENE
D:-Two accounts
Q6T @BREEDENZHHUD
Correct Answer:- Option-D
Question19:-Which of the following is a current liability?
©@069aJ0QIMARIEE ag@moem dileialee eniowym?
A:-Bank overdraft
61108 630QUB (WIag
B:-Bills payable
@RSCRENE mﬂ%‘ﬂ,uﬁ
C:-Outstanding expenses
&SI Gl 6210103
D:-All the above
GO JOTNAUOWEY00
Correct Answer:- Option-D
Question20:-An account that records expenses, gains and losses are called
£.2101Q)H03, ENMFEIBRU, MYEIBUY MU CEEIOISEDIN B EREEVEMEOM allglesmay
A:-personal accounts
QBTN BREEODENZEUB
B:-Nominal accounts
MIDAIE®) BREOEDENZEUB
C:-Real accounts
QIDIBDN BREOEDETBHUB
D:-None of the above
ABHEIW AlOFOMAIOWIMRRGY
Correct Answer:- Option-B
Question21:-Balance sheets are prepared
6nU0IMMY OB WD ®QIOIEBIMNDY
A:-Daily
@@lEme
B:-Weekly
(@000
C:-Monthly
Q@200
D:-Annually
QOBaBr0
Correct Answer:- Option-D
Question22:-What is a bank reconciliation statement?
g)am6N) 6n108s” Sleerdanilelleaumd cn;};gs)m@?
A:-An error statement sent by bank
611085 @O ) aflkesds allaiesmo
B:-Sent by bank on over withdrawals
alomo afl@aelanemiond sios Al @ow.y
C:-Drawn up to verify cash book balance
B0t eNYEs’ NIRIBMY aldlewdwlemond aelle.qgom
D:-Drawn up by bank to verify bank balance
611085 610U’ ai@lewv0Wlafloj0aflenomd enioes’ sl aellafige
Correct Answer:- Option-C
Question23:-A credit balance shows that
@Y enIoeIdmy’ &06mlesm@
A:-Firm has earned income
MUNYAIMoe QIBBOMo cms’lmﬂémg“
B:-Firm owes some property
MU0dalMo aflel MIEDEBUB BHSOSIElEBM
C:-Firm has incurred expense
MUN%aIMo Galell mm’l;g’lgmg“
D:-Money is owing to the firm
al6Mo MLOIAIMETIM HSOqjSIClesme
Correct Answer:- Option-A
Question24:-Money spent to acquire or upgrade physical asset is called
660OH @Ml smgmma@ilemo Malledlesma@iemd ealriagleam asmeom allglesmmaoy
A:-Revenue expenditure
oaimy ealelal
B:-Capital Expenditure
geiwm eaeial
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C:-Operating expenditure
UBTDM 6.al1Ql

D:-Administrative expenditure
BEMAIERIW &.aleIQf

Correct Answer:- Option-B
Question25:-Accounting cycle represents a series of steps that a business used to
@REHVETELY HOTVEHIB 6@ snimilmmy’ Salc@oulleam CRISEBRSOS 6T alOMIEOW olmlwleclesmmo

A:-Record and classify transactions
DSalGHU EOAIOFIDHQl ORTIBIEBHBQ BaIQS

B:-Summarize transactions
DSaldGBUB TVoallEBE

C:-Communicate financial events
LIMIODIS TVoRMIERUD @RYULAIMIaW. MSEDE:

D:-All the above
QBT l0ATOAIO®EJ00

Correct Answer:- Option-D
Question26:-Which of the following is NOT correct?
©069aJ0QIMAURIEE BT ElEPEm®?

A:-Outstanding expense-current assets
&Sl @leQes earia-mlaniles armyleud

B:-Sundry debtors - current assets
eyl eawegg-mlainleer @rymyle:ud

C:-Good will - intangible assets
© alld-@rgEueirI @RMIe:u3

D:-Machinery - Fixed asset
@E@TRUB - Tlumieily) @MY

Correct Answer:- Option-A
Question27:-Result of business activities are reflected in
enflrilmmy @UBEOMERESS antle (@@laneflesme.

A:-Receipts and payments account
@M, caloQd @ReEDETE

B:-Balance sheet
sruoaImBay caflg’

C:-Profit and loss account
2108 Moy GOEOEBDENE

D:-Income and Expenditure account
QU@BIMo, 6).2leIQ] GREEVEIE

Correct Answer:- Option-B
Question28:-What is the term 'working capital' means?
' UBEDM GEILMo' g aIBETIHMO @RACEAmIET?

A:-Capital less drawings
geiwmdlepom aeal

B:-Total of fixed assets (-) current assets
e200me udle @Mle:ud (-) dmlanlear ermle.d

C:-Capital invested by proprietor
osaquam mlesmallyl gaiwme

D:-Excess of current assets over current liabilities
dlaialleal snowimeeaeIud @goad mlaalenl rmyleud

Correct Answer:- Option-B
Question29:-Net profit is calculated in the
@RQIGIWo HEMEBILBIMND)

A:-Trail balance
S@®3 NIoRIBMY

B:-Profit and Loss account
210& Moy G@OOEBDENE

C:-Trading account
esaloty @ROEDENE

D:-Balance sheet
eruoaImBay’ caflg’

Correct Answer:- Option-B
Question30:-Process of recording transactions in different journals is called
allaflw eRemaydEl® DSaIgHHUS CEAIPNSEDM GWe® Allglesma

A:-Accounting
@OEEDENEloUY

B:-Posting
Galoqylowy

C:-Journalizing
cmdemeeaimdleuy

D:-All the above
ABHEI alOFAUOWEII0

Correct Answer:- Option-C
Question31:-Patents, copy rights and trademark are
cmgoga,ua, AldhBajUBIWRERUS, QINEYE oI QI

A:-Intangible assets
@REUOYRID ERMYHUB

B:-Fixed assets
udleac® @rymyleud

C:-Gaines
EMS6EBRUY

D:-Current assets
dlaalea @rmyle:xd

Correct Answer:- Option-A
Question32:-Which of the following is a liability?
®269a|0QIMNAVIEB BN ERIOWI®?

A:-Creditors
So OBIFERMNAUB

B:-Motor car
€206508 BB
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C:-Machinery
QEEBRUB

D:-Cash at bank
6NIOBORI al6Mo

Correct Answer:- Option-A
Question33:-Which one is a nominal account?
MOR2V@BOW GROEDDENE aRDIET?

A:-Rent account
QIISS @ROEDEME

B:-Machinery account
O0aHMNA] @ROEDEITE

C:-Building account
snil@dwlovy @REOEDENE

D:-Creditor's account
OGWIQQROS @OOEHVENE

Correct Answer:- Option-A
Question34:-Liability and Equity accounts have a balance
OWORo DBIG EROEVETEH LR BT 6NI02IMBMY P6ME.

A:-Credit
@G

B:-Debit
ecwsnilyy

C:-Contra
GBSO

D:-None of the above
HEI@D AlOOMAIOWITRAL)

Correct Answer:- Option-A
Question35:-Goods returned by customer shall be debited to
2a16BSMIAL ASESIM@E:M MOWMEBRU ®oeLalomian allenmamsied eavenly’ ealQealge

A:-Return inward A/c
dlesend eoadaiowy’ @oeE V6T

B:-Sales A/c
Qll@a]m @ReEDENE

C:-Sales income A/c
Q@M QUGBRIM EROHDETE

D:-Expense A/c
6)alelq] GREEVENE

Correct Answer:- Option-A
Question36:-Contra asset Account has a balance
GBSO @RIVY BROEHVENEM B3 NI O6ne.

A:-Credit balance
@Y enioaIndmy’

B:-Debit balance
ewsnilg’ snioaimmy

C:-Contra balance
GBSO rUoImdmy’

D:-All the above
GO OG0

Correct Answer:- Option-A
Question37:-Which of the following is a sales ledger?
®069aJ0QIMAIRIEB ag@®oeN HILTITMY ealuiza@?

A:-Creditors ledger
o@legg HaIW@A

B:-Debtors ledger
HWEQY” HRIWRAd

C:-Personal Ledger
CalREM@3 eaIRA

D:-Nominal ledger
emodln@d eelowRad

Correct Answer:- Option-B
Question38:-Sales income of a business is called
8@ simimqmilendo al@am acsasmecs alglesanay

A:-Turn over
afllgaieal

B:-Purchase return
aldeayg clegend

C:-Sales return
oM@ mY dlegend

D:-Transactions
DSalogHUB

Correct Answer:- Option-A
Question39:-Personal account and cash account are prepared in
QBTN BREOEDDEMGo BrY0aH BROEDENFo MQIOIEBANDY

A:-Mercantile system
6286eR@ mlaye

B:-Double entry
awenflud agids]

C:-Single entry
oAlud agBS]

D:-Accrual system
@RGIGB MITYo

Correct Answer:- Option-C
Question40:-Which one of the following is calssified as a real account?
®269a]0QIMAVIEE BT INIBMN @REEVENRIV] @.dIdlaflenana?

A:-Rent income A/c
QIOSE QIGBROM @REEDDENE

B:-Rent expense A/c
Q0SS 218101 BROEHVETE
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C:-Cash A/c
&0 BREEDENE
D:-Insurance Expense A/c
OMBaYOMBMY’ 6210101 @REOEDENE’
Correct Answer:- Option-C

http://192.168.1.6/dept/modules/marklist/answe...

Question41:- is a single legal entity whose total capital can be divided into many shares

£200o GRIWMo MlEAIW B0EleEW Allegdlenond &R 686029 MRAIEAIW MVAdAIMAIEMN).

A:-Partnership firm
alg0glO® MuOdalMo
B:-Proprietorship
OSAMLNIUBIU
C:-Company
&I
D:-Non-profit organization
moc@ﬂmﬂ%sm MLeRISM
Correct Answer:- Option-C
Question42:-Balance sheet is a statement of
sruoaImBay’ caflg’ 8B (JTYIUMIETY
A:-Assets
@RMeu3
B:-Capital
QeIwms
C:-Liabilities
ENUOWOBUB
D:-All the above
HE@D AlOOMAIOWEIe
Correct Answer:- Option-D

Question43:-Capital of a business increases when increases

@ amimimqmilemo gaiwme aidellesemiowd adaslesamo.
A:-Drawings
el
B:-Revenue
QU@BIMo
C:-Expense exceeds income
m@mamammogo ealelal &g0m
D:-Interest on capital
geiwmosilemdo aefuw
Correct Answer:- Option-B

Question44:-Debts which are to be paid within short period are called

BEEE $00180lnasId EPSEREM: GSEREOS AIOQM@Y
A:-Contingent liability
ARHTYIHAID FNIIWYD
B:-Fixed liability
qudlEao® 6nIDWI®
C:-Current liabilities
aleialleal snowimeud
D:-All the above
ABHEI®W A0SV
Correct Answer:- Option-C
Question45:-What is meant by 'purchases'?
' Q06EBEIHUB' ag)MIB Al @RAGOROERTN®?
A:-Goods sold
allg avowmesBWd
B:-Goods bought on credit
BSo OBIFOW QAUEBHEIR MVIWMEBBUY
C:-Goods bought for sale
all@dajmng) el mowmesRed
D:-ltems bought
QIR MVOWMEERU3
Correct Answer:- Option-C
Question46:-What is meant by Equity?
VAo AT af)THIET GRANAILRMN@ ?
A:-Owner's claim on total liabilities
SROOMo NI fﬂ%gg @RQIGINRNOIGo
B:-Liability of business
enflndlmqflodo eniwym
C:-Owner's claim of assets
©SAMNOMO (8@(1’81‘5;26)5 @RAUBINRNIIGB
D:-Cash from business
enflndlmqfled allaegs alemo
Correct Answer:- Option-C
Question47:-A trail balance shows
B QG IIMMY BoemlesmoY
A:-All entries in the book
A TRBOTIOR! afgfo af)BSld80
B:-List of balances in books
ajmyaeanglen EIRIBTYBHSOS algle
C:-Financial position of business
snlordlmnanilemo avomuemile mudioi
D:-Special account
QDB @O DENE
Correct Answer:- Option-B
Question48:-If wages are paid for construction of business premises

R

account is credited and is debited.

snilondlinay’ @fleeamuay’ il@eaosmEmImo@] GImMe M@IB:BHWOOEMESITD @ROBVEE HGWIF O2IQye eWeng’ ©.a1QYBQ0 O.a1QD.

A:-Premises, Cash
floenmumy, @yad

B:-Wages, Cash
GQIMMo, Bda
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C:-Cash, Premises
By, @flosammy’
D:-Cash, Wages
&0ad], GAUMMo
Correct Answer:- Option-A
Question49:-Capital account of proprietor may change due to
£SAMLOOMO FRIWM GROBDENE GIOPOQD BIEMEIBSIM BIGIEREHI
A:-Additional capital
@RUWlH: gaiwme
B:-Profit gained
emslw eEe
C:-Loss incurred
DM Mo
D:-All the above
QBT l0ATOAIO®EJ00
Correct Answer:- Option-D
Question50:-Historical cost concept requires valuation of asset at
2GI@0lE20® HalLial @O ERMYIQeS geITIdaRW. @RI
A:-Reasonable value
MPWAIQ el
B:-Original cost
[WTakIG I Ya WP =Tlel]
C:-Market value
Qflatend] gelge
D:-None of the above
HEI@D AlOOMAIOWITRAL)
Correct Answer:- Option-B
Question51:-A is both a ledger and journal
B HRIWERQo GZEMEJAE.
A:-Profit and Loss A/c
2108 Moy GOEOEBDENE
B:-Cash account
&0 BREEHDENE
C:-Cash book
0] 61’
D:-Double entry
wenflud agde]
Correct Answer:- Option-C
Question52:-Goods returned to suppliers is credited to account
QAl®EME®IBES @@lOE M@B:M MLIWMEBBRU @RE®VETEICRIE OGWIY ©a1Qealgme.
A:-Purchase returns
aldeayg clegenday’
B:-Sales
all@dajm
C:-Return inwards
dlegend ey’
D:-Sales returns
oL@ mY dlegendmny
Correct Answer:- Option-A
Question53:-Capital as increases by profit or decreased by loss is called
210ROBMNE ABRUIERIMEDI MaYoH I HOQYMEDI GRHD FAILMODTD alOQYINE
A:-Reserve
HBOTD
B:-Dividend
210eAflaGlmo
C:-Net worth
ROOMo YElYo
D:-Equity
60000
Correct Answer:- Option-C
Question54:-Which of the following is not a part of book of original entry?
®2690]0QMAIRI® og®em adlelm@d apadSlges @WagPOm®?
A:-Returns inwards account
@resVElcalss ldlos melmm
B:-Salaries account
avoaI0]l @REEDENE
C:-Sales Book
STV 61y’
D:-Purchase book
al@eal enyes)
Correct Answer:- Option-B
Question55:-Allowance made a receiver of cash to payer for prompt payment is called
6al5MEs Ealo@REIMIT] alemoe Llle:EleRM@IdEs M@em @raidmilom allglesmme
A:-Cash discount
Bod Wlomyver
B:-Trade discount
esaw’ awleayens’
C:-Bonus
@6nIoeMaY’
D:-Rebate
Olesnig’
Correct Answer:- Option-A
Question56:-Process of recording transactionsina ____is called journalizing
DSaNFGHUB BROIOFTDM JBWO BAEMEeRIMuY agam allglesme.
A:-Profit and Loss account
210EMaY @REOEHDETE
B:-Journal
GREMN@D

http://192.168.1.6/dept/modules/marklist/answe...

Wednesday 18 October 2023 02:50 PM



Home Page

80of13

C:-Cash book
@y0a 61

D:-Ledger
erluwRad

Correct Answer:- Option-B
Question57:-

is the technique and process of ascertaining cost

6.ale10f Mldspalasmaitogs muoee:olenleioe oJGlQadem.

A:-Financial accounting
adlMOMBaHy@d @OOEDEMEloU)
B:-Invoicing
epmdeomileuy
C:-Costing
GB Ml
D:-None of the above
QBT IOATHAIOQIMoRS)
Correct Answer:- Option-C

Question58:-Interest is an example of

Q@M QMYIMIed Aleaods ealg
A:-Deferred revenue
20¢lag) QIGB@IMe
B:-Capital
QeIwms
C:-Operating
(@UBGmMo
D:-Non-operating
(@UBEMMESI®20W
Correct Answer:- Option-D

income reported on income statement
QBDOMOBIHMO BT OBEIANEEMAIEN aleflve.

Question59:-Which account is NOT a liability account
AR GOEEBDENROEN ROWD GOOEVENE GOLOOD?

A:-Salary outstanding
Mg &Slyglo
B:-Bills payable
@OSWEHEN mﬂ%&mﬁ
C:-Cash
aléMo
D:-Accrued Expense
MVA0a0@ 5] B aleil
Correct Answer:- Option-C

http://192.168.1.6/dept/modules/marklist/answe...

Question60:-Which of the following is used to record a business event as they occur throughout a year?
@ QIBate YLAIMB MSERM @ IMIMMY DAY HOEEHIBW 621 Mo BT Palt@ouilasm?

A:-Ledger
oalwnad
B:-Journal entry
G|EM@D ag)MBS]
C:-Cash book
500 618’
D:-Day book
GO 6TYs
Correct Answer:- Option-B
Question61:-Assets account have
@RIlBE6S EoeEVETEIT
A:-Debit A/c
ey’ @reE D6
B:-Credit A/c
@Y @OV
C:-Credit and debit A/c
o@lg, eawenily’ @oe e
D:-Contra A/c
CBHINBSO @O D6’
Correct Answer:- Option-A

balance

6NUORIMBMY O6NE.

Question62:-Which one is not a column in the Three column cash book?
QU IS0 B0 YSORI EHHIBo @OGITE ag@oem?

A:-Discount column
AWOMYVENE 6H080
B:-Petty cash column
6aig] &yoas! eS80
C:-Cash column
&0 6HHOB0
D:-Bank column
6NI0ES BBHOBo
Correct Answer:- Option-B

Question63:-After preparation of ledgers, Next step is preparation of

HRIWRQBUY MQINIEFI® GUdaHs, BRFO LIS

A:-Profit and Loss Account
210BMaY GREOEDETE’
B:-Balance sheet
enuoaImmy caflg’
C:-Trial balance
SO3 srIoeImmy
D:-Trading A/c
esWlot) @ROEDEIE
Correct Answer:- Option-C

DQQIOILBD .

Question64:-A Trial balance does not disclose

8 SR MBI pageqgEDey
A:-Errors of principle
JBdmilyslens alloedud
B:-Errors of Omission
adlansmelenl allseud
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C:-Compensatory errors
Mayal@lan0e allod:e:ud
D:-All the above
ABHEI OOV
Correct Answer:- Option-D
Question65:-Double entry system was first introduced in
awenflid agade] milaye @REIRIW @RAIMElR]aiey
A:-America
@PEAMD|ED
B:-England
DoQNE’
C:-France
(@QoMmy’
D:-ltaly
eogell
Correct Answer:- Option-D
Question66:-At any given time there will be unfinished or partly finished works in @ manufacturing company
aB® MARED. B W3R EMIMIWITE oj3oTIWIBITmEMO RIUIB20W oJTTIIEMI BRHW cmoLle:ud ENRIG:.
A:-Work in progress
62302808 oJeINAERE:@O
B:-Closing stock
GOl GIYIES
C:-Inventory
el
D:-Stock in trade
GAROEH M Gy
Correct Answer:- Option-A
Question67:-Which among the following is a fictitious asset?
©@069aJOQINAURIGB aB®IET MVOB@afd TuIo™m?
A:-Machinery
QQDEBRUY
B:-Patent
onigel
C:-Closing stock
CROMUloy GTYOLS
D:-Preliminary expenses
(@onaile: & 21010803
Correct Answer:- Option-B

Question68:-Outstanding expenses account is account
HSIGld aLINDHSOS EOOEDEE @ROEDENE @M.

A:-Nominal
MORO®

B:-Impersonal
Qsoloialispom
C:-Personal
QEDTalEn0Q
D:-Real
[WiTatelcl)tal
Correct Answer:- Option-C
Question69:-Income and expenditure account is a account
QAGROMOIOMBOQo O2121QleMBOQ EROEVENE B3 @REEDENE @6,
A:-Real
Sl
B:-Nominal
emoaln@d
C:-Personal
GalRemn@3
D:-None of the above
QBHEI AlOFDAIOWIMRREY
Correct Answer:- Option-B
Question70:-Receipts and payments account is a account
Mo @R CaloQ® @RO®DETE 6@ @ROBDEME @6
A:-Real
Jocd
B:-Personal
Galgemn@d
C:-Nominal
emodln@d
D:-None of the above
QAHEI alOFDAUOWITRREY
Correct Answer:- Option-A
Question71:-Excess of income over expenditure in the Income and expenditure account is known as
QABRIMOTOMOQo 62121010MBOQJ BROEDDETEIOR! 62181QBEBENIUY @RUIHRIQ QAUGBRAIMOT apao aflglesmo.
A:-Surplus
oflajo
B:-Deficit
@il
C:-Profit
210Eo
D:-Reserve
HHBOITD
Correct Answer:- Option-A
Question72:-Decrease in value of fixed assets by constant use is termed as depreciation by
mudleac® alt@onamiges qudle ERMI&:EeS gale HoQYMGeM eyomd:dal M) alglasmne.
A:-Obsolescence
aenierooglorummy
B:-Depletion
HOQOB
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C:-Expiry of time
B00Ia0EEMBESEI
D:-Wear and Tear
c«mgmmo
Correct Answer:- Option-D
Question73:-Scrap value is also called as value
aRoa] geneom el afame Qllglenmo.
A:-Realizable value
@@l ySlooqym geiye
B:-Market value
208807 gele
C:-Break-up value
GEH-@oal gale
D:-Resale value
admBll@ajm gele
Correct Answer:- Option-C
Question74:-Goods worth Rs. 100/ given as charity shall be credited to
addloo] m@dem Rs.100 alamclesm aquowmeased 0@WIG 621Q60So.
A:-Charity A/c
210@ld] @ReEDETE
B:-Purchase account
alBGoJMY @REOEVENE
C:-Cash A/c
0] @REOEODENE
D:-Sales A/c
STV @REEDENE
Correct Answer:- Option-B
Question75:-Bad debts recovered during the year is
QRO @6 2SO BIS0ENSe @6
A:-Revenue receipt
oaimy mloy
B:-Capital receipt
Qeiwm emiloy
C:-Capital Expenditure
QeIWm ealelal
D:-Revenue Expenditure
oaimy ealelal
Correct Answer:- Option-A
Question76:-Insurance claim received on machinery fully damage on fire is
OlalSlom ot @E@ERWBES @RI EHhgaldgHUd Meellalo@ IR mayommy Og©il
A:-Capital expenditure
geImegleial
B:-Revenue Receipt
oaimy miloy
C:-Revenue expense
oQimy [EY=Tlell
D:-Capital receipt
Qeiwm el
Correct Answer:- Option-D
Question77:-Balance amount in petty cash book is
6aig] &yoas yssilen caIBmy @e
A:-Expense
[EY=Telg
B:-Liability
ENIOWYD®
C:-Asset
@
D:-Profit
210@Eo
Correct Answer:- Option-C
Question78:-Debit Note issued are used to prepare
Doty H2IR eawenlly’ emog’ OQOOIEHIM OalcOUTlEBMo.
A:-Sales return Book
ey dlesem enyes’
B:-Purchase return Book
al@egiV’ dlegend enjes)
C:-Purchase Book
al@GoimV’ nyes)
D:-Sales Book
OMLQI@MY 6y’
Correct Answer:- Option-B
Question79:-In case of a bad debt, amount should be credit to account
&S ENIOWID DO D> @REOBVETECRIE HGWIY ©.aIQ6Mo.
A:-Trade receivables
esaw’ dlmdflaeniludmy’
B:-Bad debts
BG0EDSo
C:-Sales account
Qll@a)m @ReEDENE
D:-Cash account
500 @REOEDDENE
Correct Answer:- Option-A
Question80:-Which is the accounting concept specifies the practice of crediting the closing stock to Trading A/c?
6ol RIS BSAWloUy @REOEVETEIGRIE S@UIG ©aIQmMm A QUBMBIERID EROEBDENELUY BRYURWo aR@IEM?
A:-Going concern
eNIlouy @enderuend
B:-Matching
6aNTBODE GO
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C:-Realization
ol aidlar
D:-Cost
ealplaf
Correct Answer:- Option-B
Question81:-Which one is not a Real Account?
AR WINIAMO BREEVENE @RLODND ?
A:-Investments
mlesHaleaRud
B:-Cash
aléMo
C:-Outstanding rent
&SI ElHQes A0S
D:-Purchases
QIOEBREEUB
Correct Answer:- Option-C
Question82:-Profit and loss is calculated at the stage of
2QI3ETIRI0ENY £10BQJ MaYQle HEMEISBANT.
A:-Classifying
®EOElE D
B:-Posting
GalTY ©alQ@d
C:-Recording
©06EIBWIouY
D:-Summarizing
MVe@aOlEn®d
Correct Answer:- Option-D
Question83:-For every 'debit' there will be an equal credit as per concept
80600 'ewenidim.' @RUDo BRMTVE ] ®ely HBWIY DeMRoIE|Es..
A:-Money measurement
alemOleo @esal
B:-Matching
£BODO GO
C:-Cost concept
©.alelaf @RUEW.
D:-Dual aspect
nuémax's Qo
Correct Answer:- Option-D
Question84:-Income tax paid will be debited to account
@RSYM @REIRMIGO @Re®VETEIERIE OAWMIG 6.21Q60 g0
A:-Receipt and Payment
emi@. @RSYA)e
B:-Profit and Loss
210EQo MY
C:-Capital account
QEILM CROEVENE
D:-Trading
Ql0ald®o
Correct Answer:- Option-C
Question85:-What will be debited when a business was commenced with cash?
alemoe Mafl B@3 enilmImmy @RE.EEREMINB agMoem eaweNIy 6 sleQend?
A:-Proprietors Account
OSAMNOMO @REOEDENE’
B:-Cash account
0] @REOEODENE’
C:-Capital account
Ballood @reEnDENE
D:-Drawings account
YOIl @ReEDENE
Correct Answer:- Option-B
Question86:-Goods worth Rs. 5,000/ purchased was recorded in sales book. Rectification of this error will
anedw 5,000 geyges muowmamnud Iy syeslcd coapqsotiaigas. oo eog dlagmmo
A:-Reduce Gross profit
)DIOMe 210Eo &Ogﬁ:
B:-Increase gross profit
62000 219G QAIBEUla]lERS
C:-No effect
aneidlley
D:-None of the above
QAHEI alOFDAUOWITRREY
Correct Answer:- Option-A
Question87:-Any expense that gives benefit for less than 12 months is called
12 20q0Eml@d @269 @RIREENERUE M@GBAN oBO®IG ealrialom®. alglesmoy
A:-Nominal expense
MOoRROE® 6.alelal
B:-Capital revenue
QeIWm QIBAIMo
C:-Deferred Expense
20¢laig) ®alaiql
D:-Revenue Expense
oQimy a0l
Correct Answer:- Option-D
Question88:-Account format that displaces credits, debits, balance and headings
s)@m)'lga,uﬁ, mmusrﬁlgce,uﬂ, IRITBTY, LIOMGEUB agilal 20g] MO0alER @REEHVENE Ga00da0g"
A:-Cash book
@0c 6N
B:-General journal
BNOTD EWEMNTD
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C:-Ledger account
ORIWRA @REOEDEME
D:-Profit and loss A/c
210EMaY GROEHDEITE’
Correct Answer:- Option-C
Question89:-When revenues are recorded in accrual basis of accounting?
@OOEBDEEUIOMBO @m@émm% @RSIMLOIMOETIE QUIBPIMo  CEEIOFTDMNE a@cnda@asm“?
A:-Date of collection
LI l]
B:-Date of earning
aumiodly ool
C:-Date of contract
003 ol
D:-Readily available for use
OaleONODITY n@%qdm’]«)ﬂ 2126y
Correct Answer:- Option-B
Question90:-When closing stock is over valuated, how it would be affected on profit?
GgOMlowy aRoes @odlmacw] geirldsR@. MSEDEMINWB, @REY LIEREDD agsEBEM MIOWlEse?
A:-Profit will increase
219@0 UARUIER.
B:-Profit decrease
B210Bo H:0Q
C:-No effect in profit
210EDI@ aneidley
D:-None of the above

GO |OTNAUGWOMDRL]

Correct Answer:- Option-A
Question91:-Valuation of stock in accounting follows the principle of cost price or whichever is less.
@Re®VETESRI crRIElemo gaimidspme ealrial aleies @@l @RegsIwd AB®IEEMI BOQT @RMY.

A:-Average cost
WEOWE! BalIal
B:-Market price
Qflater] aller
C:-Net realizable value
GMSIQYAN OBOTDo PElo
D:-None of the above
QS AlOFOMAIOWIMRRGY
Correct Answer:- Option-C
Question92:-Accrued expenses are included as
MU20a0E@le) HaRIYBEIS QUBEEISSMDY
A:-Gain
GMSo
B:-Income
QU@AIMo
C:-Liability
ENUOWD®
D:-Asset
@
Correct Answer:- Option-C
Question93:-Introduction of capital by owner is recorded on the side of the cash book
050 PRILMOTIOMO @RYREU B NYESIOBO QO EEEIEFOTITIgENTE.
A:-Income
QI@ABIMo
B:-Receipts
[CIN[OF=NTG)
C:-Payments
CaloQ R
D:-Expenditure
ealplal
Correct Answer:- Option-B
Question94:-Which of the following reports activity on a specific point of time?
@IHPORQRA @@ 6@ Mlual® MEEeTD adEmM. dleadds’ amug«mm‘?
A:-Cash flow statement
B0 G CIYFOAT
B:-Balance sheet
eruoaImmy caflg’
C:-Audit statement
oWy’ erygeady
D:-Income statement
Q@@RIM CMRIOA
Correct Answer:- Option-B
Question95:-Accounts payable is reported as a liability on the balance sheet
@RSCRET EROEHVENRHUY erioaIdmy’ calidled MIOWOWIW Gleaods ealQealgme.
A:-Future
eoafl
B:-Fixed
qudleao@o
C:-Current
mleialees
D:-Contingent
ARHTYSHROQ
Correct Answer:- Option-C
Question96:-ldentify the assets from the following
©96¢9ajoqmacd alory ermyle:d el alcloe
A:-Loans raised
MUR0aNML,] QAUIQE:UB
B:-Cash and equivalent
B§0asf @RV EDDMIRIY
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C:-Creditors
@wlegg
D:-Interest received
2@y alellw
Correct Answer:- Option-B
Question97:-Which of the following is not an asset?
©HPOQRMAIDIB oB@ET w@n@@g&am@‘?
A:-Buildings
OdSlsEaRud
B:-Debtors
OHWEQEY’
C:-Loan from bank
snEsld mlmes g
D:-Cash balance
@Y0ad NIl
Correct Answer:- Option-C
Question98:-Expense for formation of a company is
8@ HMM Galedesmalngs 6.arial
A:-Revenue Expenditure
oaimy ealelal
B:-Trading Expenditure
esalouy Oaleiql
C:-Preliminary expense
@ondle el
D:-Overhead expenditure
80QIBea0 e.alelaf
Correct Answer:- Option-C
Question99:-Period of time shall be elapsed before the manufacture and sale of goods in certain businesses. Expense incurred during the period is
called
afler gnililmmysglad aleemeges midanosmamsime aldahRe MISs BoeIEal BSMEadE:. D diewsgaleel earialem alglesmaoy
A:-Manufacturing Expenditure
D@ oBME) gjeial
B:-Revenue Expenditure
oaimy ealelal
C:-Prepaid expenditure
@foaiiow) eaial
D:-Development Expenditure
alleaum eaeial
Correct Answer:- Option-D
Question100:-Mark the 'odd one out' from the following
®069aJ0QMAIRIE WY '8geajs 8N @RSWISeISTD®,
A:-Land and Buildings
@R edSlsang.
B:-Plant and Machinery
r”f)(%o QEEEBG
C:-Inventory of Materials
QTRHSOS HETROMDD
D:-Furniture and Equipments
a0B6mlaiQdSo Dald@EEMETBE.
Correct Answer:- Option-C
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