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PROVISIONAL ANSWER KEY

Paper: 107 - Elements of Commercial Accounts Book Keeping KSEBL
Date of Test 28-05-2024
Questionl:-Accounting system used in KSEB Ltd.
KSEB efldlgailad paicwouilescm @oe@soendlouy ailagye
A:-Cash basis
AlMOBIMOO @SIMLAdMs
B:-Accrual basis
VR0AOEEM @RSIMOOM.
C:-Hybrid system
©6anEnflowy’ musallwome
D:-None of the above
@D AlOOMAIOWITBAL)
Correct Answer:- Option-B
Question2:-Basic activity of accounting is
@ROEVINELUIMBHO @ESITLOOM (JAUBTDMe
A:-ldentifying a transaction
B@ 0SaloS O@)4Cl@d
B:-Recording a transaction
6@ ESalS CEEAIONISTDM
C:-Summarising a transaction
803 SaldS MVoWallEsd
D:-Both (2) and (3)
(2) 20 (3) o
Correct Answer:- Option-A
Question3:-Basic reference for determining a firm's eligibility for a loan is
8@ GRMIMEs B MMM cIVi® dldgpuleamaings @rslnuaom oanommy
A:-Its ledger
@OIMBe0 ealuiRd
B:-Its cash book
@RMIMEO B0 6nYEs”
C:-Its financial report
@RGIMBOHO MIMIES Gleajods’
D:-None of the above
QG AlOFOMAIOWIMRRG)
Correct Answer:- Option-C
Question4:-Why is cost accounting done?
agIMEN €Y @ROEDEMNELUY MSEDIN@?
A:-To fix the price of products
2@ojmemBges allel mluniaienomd
B:-To analyse the expenditure
0212107 QllLeRIM. 6.21Q0M3
C:-Both (1) and (2)
(1) 20 (2) o
D:-None of the above
ABHEIW AlOFTDAUOWIMRREY
Correct Answer:- Option-C
Question5:-The managing partner of ABC Associates starts a new business by introducing Rs.5 crore by him. This amount is termed as
ABC @pemomilegmilmec aosmedley andssmd 8@ ool enllmimay @are.desme. 5 660s] @alwoen) @oegate MY, 0D @ Mel-0eR06N
A:-Capital
QeIwms
B:-Asset
@RIy’
C:-Loan
6el106m
D:-None of the above
QABHEI AlOFDAUOWIMRREY
Correct Answer:- Option-A
Question6:-Trade receivables means
€S MBI @OAMOAIEBMD
A:-Debtors + Bills receivables
SHSEIB + GTﬂ]%xﬂ;(/B auflealesmmal
B:-Debtors - Bills receivables
SHSEIB — snﬂ%aua allealesoma
C:-Debtors + Bills payable
#5808 + @RSERE? enilgid:ud
D:-Debtors - Bills payable
HSHIB — @PSCRETE snﬂngdee:ua
Correct Answer:- Option-A
Question7:-The managing partner of ABC Enterprises gives a gift to his alma mater costing Rs.5 lakh. How this amount will be recorded in the books?
agenlndl agBodeemmMim@ec acemedlewy alddssmd @m0 @R@a EAQAIT B@ MUEMIMe 5 aldk @al M@E:MD. DD DS AfEBROM oJTYEEREIGE COOIONSEDo?
A:-Expenses
©.21810Jd U3
B:-Sales
All@daym
C:-Drawings
QPRI SGFNT)
D:-Capital loss
QRIWM Moo
Correct Answer:- Option-C
Question8:- is concerned with the ascertainment of total cost and per unit cost of goods or services produced or provided by a business
firm.

M@ 8@ enilamdlmmy’ mundalme mldedlesmemo MH:MEmO @R g 0 GIVAIMEERE 0 ©200mo fleiQe Qg alleige G:eMmELIMO®MIW
MW SlEleRm.

A:-Cash Accounting
&0 @ROEBDENEUY
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B:-Financial Accounting
adlmomauy@d @ReEDEMELUY
C:-Cost Accounting
CBITY @ROEHVENElUY
D:-Book Accounting
MY @ROEHDENEloUY
Correct Answer:- Option-C
Question9:-Which of the following comes first?
©IOPOQRMAIDIM F®ET @R a@man@?
A:-Recording of data in book of accounts
DENGHSOS ofTY I3 Wog EEEION|SEDM
B:-Communication of information
allaesnges erwaldriawe
C:-Preparation of summaries
MULDADEBRUB QIOIEDTD
D:-Analysis of information
allaesnges alliedeimo
Correct Answer:- Option-A
Question10:-Pick the incorrect statement about Cost Accounting.
EBOTY @REDVMELUIOMEBGlYSS HOW @TRIUM GlEEEODFLRE:.
A:-Provides financial information regarding cost of acquiring resources
alleeEned o3eQgeRMTIMEs ealeial MVesnINWls] MLOMIEDE: aflaieeBud Mmademo
B:-Provides pricing information from marketing studies
2088 dluy alomemglad mimegs alaimldepe alaerud Mmeam
C:-Information for management accounting and financial accounting
20eM=OAMS @ROEVENEUIMo adlmamBauy@d @eeEeDME.uilmgss allaiearud
D:-Provides non-financial information regarding the cost of operational efficiencies
(QUBODMEHADROS ©.2121Q1 MeeNIMW] 4] CLOMIOTIeB®® QllnieeBRU MMdEa™D
Correct Answer:- Option-D
Question11:-According to which principle, the economic life of an enterprise is artificially split into periodic intervals?
AB® OODIAMTVE 6T, GG afBOBOSMMIMBEO Muomicse slalme. &@lrnow] @rmesels mseagasow] aledjdeaana?
A:-Consistency principle
mudle® @i
B:-Accounting period principle
@OOEDEME) BHIRIVSAT Do
C:-Going concern principle
CNIWoUY HEMETVEN O lo
D:-Accrual principle
@RGUTB OOl
Correct Answer:- Option-B
Question12:-A concept that a business enterprise will not be sold or liquidated in the near future is known as
adlaicoal@l@d a@ eimimmy agadodesemy allmssecwd allsleang’ 6.21QHE 6.21918) gD @RUD. ERCIWOIFMEY
A:-Going concern
enoles B6eMBEILENM
B:-Economic entity
LINIOBIS TVOIalMo
C:-Monetary unit
6206mIgal Qerrlg’
D:-None of these
OAIOWINRALY
Correct Answer:- Option-A
Question13:-Management concealing important financial information violates which principle
@JWOm TOMIETIE: AlQIEERUY 20.4)pAIEBM 20EMEEAME BB C@IOGD elcalenm
A:-Consistency principle
mudlo® @@io
B:-Full disclosure
@R SO SO
C:-Accounting system
@ROEBDETELUY MUlayo
D:-None of the above
HEI@ Al0OMAIOWITBAL)
Correct Answer:- Option-B
Question14:-Accounting Standards in India was developed by
ol @reEVMELUY @meamueERud ala:milafe sgoma
A:-All India Standards Board
6008 ey TRIMEUWAUY ENIOBW
B:-Accounting Standard Board
@REE®DEMTELUY qRImBewd’ Genoday
C:-SEBI
eavenil
D:-None of the above
QS Al0FOMAIOWIMRRGY
Correct Answer:- Option-B
Question15:-Ensuring that all possible losses are recorded in the books is called
MOIWYROW )0 MaYEBBEo TR EEREIE3 cmmaﬂgmﬂu}ﬂg@mnﬁ Qo%mm@(mmﬂe)m ag)om’ allglesme.
A:-Prudence
afleqidro
B:-Double entry
DES (@BAIWM.
C:-Consistency
audle®
D:-None of the above
ABHEI®W AlOFTMAIOWIMRRGY
Correct Answer:- Option-A
Question16:-Which document is issued at the time of purchase returns?
alBeqmy dlegem MaOET aB® EEEIETY M@BMNE?
A:-Credit note
o@lg’ emog’
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B:-Debit note
ewsnilg’ emog’
C:-Cash voucher
0ot HAUD4A
D:-Credit voucher
o@WIY ©ar0.4|d
Correct Answer:- Option-B
Question17:-Which of the following is transfer voucher?
©OPOQMAUIDIM @06 SOMBaMRAd ©ar04d?
A:-Transaction not involving cash
aleMo OUBOAIFIM®E ESalS
B:-Return of goods purchased by cash payment, due to defects
OBIQBUD HH6Mo aleMAS 4] QAUIBEIL TVOWMEBBUS TBIEE: MTBE:B>
C:-Payment of rent in cash
QSH aleM2OQ] ERSQE:
D:-None of the above
QBHEIW AlOFTDAOWIMRRGY
Correct Answer:- Option-A
Question18:-Which copy of bill is handed over to the purchaser?
aniigfladeo ag®Y ald:B@ajosm QERIM@IUBES OOBRIYIND?
A:-Original
aol=lnad
B:-Duplicate
rww’lemg
C:-Triplicate
Slofleog’
D:-None of the above
ABHEI alOFDAUOWIMOREY
Correct Answer:- Option-A
Question19:-Pick out the correct statement.
REIWID (JTYIUD TEOETTFERS .
A:-Liabilities = Assets + Capital
MWW = GRMle:ud + gaiwme
B:-Assets = Liabilities - Capital
@RMBUWB = MIWOBUB - gaIwMe
C:-Capital = Assets - Liabilities
QRIWMe = @RMYIBU ~ ENOWIOE:03
D:-Capital = Assets + Liabilities
QaIWmMoe = @MYl + WO
Correct Answer:- Option-C
Question20:-Which is correct about cash purchases?
B0 alBEolTYHE ag@osT todl?
A:-There is increase in assets
eRMlegdla adrumaend’
B:-There is increase in equity
oaldlalled adeumayen:’
C:-There is decrease in assets
ARMYSEIT B0’
D:-No effect on assets
aRMleeg sniowlsie)
Correct Answer:- Option-D
Question21:-Balance sheet
enioeImmy allg’
A:-Has only debit side
o6y’ eemI 20@EaRSs
B:-Has only credit side
@Y eOTU 20@ED O
C:-Is only a statement
6@ (TRYOUM D@26
D:-None of the above
HEI@ Al0OMAIOWITBAL)
Correct Answer:- Option-C
Question22:-Asset and capital decreases by same amount in the case of
Mo BN @MVGe FAILMQ BEO @psalod eogmo.
A:-Cash sales
&Y OrLIlGdmy
B:-Credit purchase of an equipment
8M QalBHEIMOTIMO0 H@WIG Qlo6@R®
C:-Depreciation on fixed assets
mudle EOMBEeS Gaiomd:@.y
D:-Goods sold for cash at profit
21RO alsmoEIM all@dasan MLOWMEERUY
Correct Answer:- Option-C
Question23:-In the case of return of a defective product to the supplier, assets and liabilities
8@ Ale:e100@ 2@ajmMe allmeEME@IeM @lEled: MMEN VIO, o3, @mle:ge OWEE.
A:-Increase
adella]ens
B:-Decrease
@Og«ﬂ;
C:-Does not change
220164
D:-None of the above
ABHEI®W AlOFTMAIOWIMRRGY
Correct Answer:- Option-B
Question24:-An invoice will contain
8@ adeanalmiled @rsaslaldles.
A:-Name of party to whom goods are sold
MoWmeERU3 AlEBERM aldASIQYe'S Eald
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B:-Items sold
all@esan avowmeaRUd
C:-Amount of sales
Al@ajnyes gl
D:-All of the above
QHEI®W A0SV
Correct Answer:- Option-D
Question25:-Select the correct statement.
A JTRIAUD TlEETTFERS.
A:-Original Invoice is kept with the seller
@INIB@A MEUWITY QB MEIEMOO aler@d Mysalenam
B:-Invoice or bill is made only in the case of cash transactions only
aleMElSaNGBHEOS HOELOBICS 20@@06M mea MY @regiEled mile] mldarlesmma
C:-Original bill/invoice is sent to the buyer
a0leln@d enil@d/ OMBEAWTY QBRI IBE GO ERM
D:-None of the above
2&EIW AlOFIMAIOWIMRREY
Correct Answer:- Option-C
Question26:-Case X - Source documents are required for auditing and tax purpose
Case Y - Source documents are not legal documents
Select correct option from below:

eaaV X - eocidledine afle:o @raiweiEBRudas. 20als Goealsud @RI
e Y - 90afls GG MWANIENIW CoAIGSS)
@069 @laT ElIWIW BaleHM CEETOSERE:.
A:-Both cases are correct
©6TE GHTYdhEo UGG
B:-Both cases are wrong
Q6T G MY ODMQOETY
C:-Case X only is correct
e X 20@o Lo@l@osm’
D:-Case Y only is correct
eV Y 20@o V@l
Correct Answer:- Option-C
Question27:-Assertion : If goods worth Rs. 5000 are sold off for Rs. 4500 at credit, then assets will decrease, liabilities will be unchanged and capital
will decrease.
Reason : In case, goods are sold on credit, goods-assets are decreased and debtors - assets are increased. Also, if goods are sold at a loss, the
capital is reduced.

@RAIB00G : 5,000 @l alleiggs mowmessud 4,500 Gy o@Widlod alcesmo @remeslcd @Ew @RI &0, MOWMEUD 10QHlePE DS, FRIWMo EOQ
$006Mo | 2lEBHHW HGUWIGI AlEBERB@INMEIT, 20 ERMYIBW BOQYHQ BSEOA - EROMB:03 AdELlEBSQ0 ©a1QI. BSIO®, TVIWMEBBU3 MaYCBIEE allcdasewoeEMmEsTd
QRILMe BOQYM.
A:-Both assertion and reason are true and the reason is true explanation of the assertion
@OAIBIUBAIIBRe $IREMQYo LOGBIWIE, BIBEMo (MRIUTTOBO @Iod@N alluadle:eemadsmy
B:-Both assertion and reason are true and the reason is not the correct explanation of the assertion.
@RAISIBAUIBQYe $IGEMQYo LOAIWIENT, HIPEMo (TRIAITTIHMO WA Allvedle:esmagy
C:-Assertion is true reason is false
@RAIBIUBAIIGe LBEIIET BBEMo HDQIET
D:-Assertion is false reason is true
@RAIBHIBAUIGe QOGN BIEMo (REIWIET
Correct Answer:- Option-A
Question28:-Assets of a business are Rs.5 lakh and its liabilities are Rs. 50,000. What will be the amount of owner's equity?
a@ enlmimmildeo @M 5 aivte @i @@IBeo mowmeud 50,000 Gaigaen. osages meidges @6 a@wonides.?

A:-Rs. 5.5 lakh
@ 5.5 eieo

B:-Rs. 4.5 lakh
@. 4.5 cieso

C:-Rs. 5 lakh
@. 5 eieso

D:-Rs. 50,000
@. 50,000

Correct Answer:- Option-B
Question29:-The journal entry to record the sale of services on credit should include
@G GILAIMEBRSOS Q@)™ EE6IOFEDMMIMPES CREMTB afBE] DUBOFOMEMo
A:-Debit to debtors and credit to capital
BSEN6EIS HAWENIY, gaIwmODay oG
B:-Debit to cash and credit to debtors
alemooilealsnss eaenly, &sodes) oy
C:-Debit to fees income and credit to debtors
ady acaomovleaesss ewenlly, &seodas ey
D:-Debit to debtors and credit to fees income
BS?IEES Hawenlld, adlmy’ aimamEBilay e@lg’
Correct Answer:- Option-D
Question30:-The ledger folio column of journal is used to
czmemelme0 eeIWsd Canoglcd cdhge -7 DalcouilaBMmo.
A:-Record the date on which amount posted to a ledger account
8@ HaIWRA EREBVITEICIE @ Gy 6.a1Q TG CEAIOFTDS,
B:-Record the number of ledger account to which information is posted
AlliEERW Ga@Y Haly HRIIRA GREEGVENEMBOO oo COAIOFTDE,
C:-Record the number of amounts posted to ledger account
ORIWRA @REOMVEFEICAIE CaldTy HalQ DBHBHSOS a)6[Ro COEUEISTDE
D:-Record the page number of ledger account
2IWRAd CRE®VETEIMOO Galtd MMIB EAIOSTDS,
Correct Answer:- Option-D
Question31:-Balancing of accounts means
@OOEBVEBHSOS ORIMBMY ag) MA@
A:-Total of debit side
ewsnllg’ eeTLUlBen EHe®HEDE:
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B:-Total of credit side
@WIY QROTIME0 CROBIDE:

C:-Difference in total of debit and credit
ecwsnidldeoqe e@WIGlBeoge @e® A®PMo

D:-None of the above
QG AlOFOMAIOWIMRAG)

Correct Answer:- Option-C
Question32:-Journal entry to record payment of monthly bill will include
@@lpoau enllafldeo eoemIB caloQmcleasnas 6memd@d agadciaicd 265

A:-Debit monthly bill and credit capital
(@lmoav GT).ﬂlgde O@WIG gRILMQYe OAWENIG’ 621Qs

B:-Debit capital and credit cash
ewenllg’ &pallgale OGWIG oo

C:-Debit monthly bill and credit cash
(@lmoav GT).ﬂlgde O@WIG alemaje HWENIY 6.21Qd:

D:-Debit monthly bill and credit creditors
(@@lmoav mﬂ%o @I &SI eIy’ 6.21Q)d

Correct Answer:- Option-C
Question33:-Journal entry to record salaries will include
GOGEIB LoMIBOTIlERILBES ¢REM@ af)BS] OUBOAIG

A:-Debit salaries, credit cash
ewsnlly’ MIBe, OEGWIY &hyoae!

B:-Debit capital, credit cash
oWy &alg@d, O@IG @5l

C:-Debit cash, credit salary
ewsnlly’ &yad, Bl tomige

D:-Debit salary, credit creditors
ewenllg’ mige, OGWIY &SEd

Correct Answer:- Option-C
Question34:-Cash withdrawn by proprietor should be credited to
osamunm afldaflelly) ateme agMailealss @Y ©.a1Qemo.

A:-Drawings account
CWOWSltY @REEDENE

B:-Capital account
B0aflomd @ReEHDENE

C:-Profit and loss account
210BMaY GREOEDETE’

D:-Cash account
0] @REOEDDENE

Correct Answer:- Option-A
Question35:-Double column cash book record
DES BHIBo Y NYES HOCBHOBUY

A:-All transactions
a)g§0 EDSalogH:So

B:-Cash and bank transaction
al6MQlo 6NIOES EDSalIFo

C:-Only cash transactions
alemallsalogeud @0@o

D:-Only credit transactions
O@WIY 0SalogdHud 2@

Correct Answer:- Option-B

Question36:-Which book is prepared to book small amounts by cashier to save valuable time of main cashier?
@WOM ByQes allaisdle e aEERMGIMITS B:wUd ISl EaI0IQ DEE:U3 MIES ©2IQIMB QIO alTYdo AG®IET?

A:-Three-column cash book
QoM GHIBo dhIaH 6N

B:-Two-column cash book
©6TE GH080 B>y 1Y)

C:-Petty cash book
6ag] Eyoaal s

D:-None of the above
HEI@ Al0OMAIOWITBAL)

Correct Answer:- Option-C
Question37:-Purchase book is also known as
QIEBBAY oo af)Me @RS

A:-Invoice book
EDABEAUOQIMY 61y’

B:-Bought book
QIEBRAS afTYBo

C:-Sales book
Q@™ afaTydo

D:-Both (1) and (2)

(1), (2) oo

Correct Answer:- Option-D
Question38:-Goods purchased on cash are recorded in the
alem@0©i] QIo6EEl MUOWMEBRUE @ CEIONSOTIIElERM.

A:-Purchase (journal) book
QU06ER®3 (6WEN®@B) aJTy@ro

B:-Sales (journal) book
MG (68EM@) oY@

C:-Cash book
500 61’

D:-Purchases return book
QUOEBRM GlES6rm enydEs”

Correct Answer:- Option-C
Question39:-Cash book does not record transaction of
B0 NS PSS CEAIOGTDMeY

A:-Cash nature
AlfMOIMBEO VIR
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B:-Credit nature
@MW IRk
C:-Cash and credit nature
aleMQje BEGWIG TLIRIAIY
D:-None of the above
QG AlOFOMAIOWIMRAG)
Correct Answer:- Option-B
Question40:-Total of which of the following is posted in purchase account?
©@069aJ0QINARIGB BN alBE2IN @ROEGVEMNEI GaloTy O aIgidlesma’?
A:-Purchases of furniture
an@6emlaid QIoeERe)Gud
B:-Cash and credit purchases
alemQje BGWIG aneaRaje
C:-Purchases return
al@eaiay’ dlegend
D:-Purchases of stationary
GIYAUEMA] QUOEBREJHUB
Correct Answer:- Option-B

http://192.168.1.6/dept/modules/marklist/answe...

Question41:-When there is return of goods in a journal, then a debit note is prepared and sent to supplier. What type of journal is used?
@ ememelod MowmeEBLd dldlod AImEM®, 8E HAENIY GMIS GQINIES AlMEEMENIRM ERWRID. BB CEODIRISS EEREMAIET DaldIUIlERM®?

A:-Sales return journal
oM@ MY dlegend ceem@d

B:-Purchases return journal
al@egiry’ dlesend ezmem@d

C:-Cash sale journal
Byt HILOI emem®3

D:-Cash purchase journal
50t al@egmy emem@d

Correct Answer:- Option-B
Question42:-Advantages of maintaining petty cash book
(i) Saving of time and effort of main cashier
(ii) Effective control over cash disbursements
(iii) Convenient recording

Oald] @y0adf sy’ TyellEBmMaBe0 JewosmeaRud
(i) @wom BIasRes MaQ alElEaN LIEERM
(i) alemo allmesme ©agM@@ atele)seow dw@eme
(iii)  erUPBEYEEID HOCEIBUY
A:-(i) only
(i) 20@o
B:-(i) and (ii) only
(i) @soem (ii) mo@o
C:-(i), (ii) and (iii)
(i), (ii) @soem (iii)
D:-(ii) and (iii) only
(ii) @soe® (iii) ao@o
Correct Answer:- Option-C
Question43:-Which of the following will be recorded in cash book?
@069 J0QIMNAURIGB BT &0t YSIOB CREON ST, ?
A:-Trade discount of Rs. 3,000
3,000 @aiges apane sidlal
B:-Bad debts of Rs. 2,945
2,945 @aiges Blgomse
C:-Credit purchases of Rs. 14,635
14,635 @aiges @y anenajeud
D:-None of the above
QBHEIW AlOFTDAUOWIMRRGY
Correct Answer:- Option-D
Question44:-Which of the following is a contra entry?
@069 |0QIMNAIRIGB BN EB6MSO agBSI?
A:-Salary paid Rs. 43,565
Mg, n@sloo @.43,565
B:-Cash received from Sreejith Rs. 5,000
wsEloml@d wlon’ aidly aleme @.5,000
C:-Cash deposited into State Bank of India Rs. 55,000
ey’ en1os;’ Boad LI (lessallsl aleme @.55,000
D:-Cash withdrawn from bank for personal use
QABOIN® DaleINEBTIMIQ 6103 Mo’ allmdaielly) aleme
Correct Answer:- Option-C
Question45:-Which of the following transactions will not be included in the cash book?
@IOPIOQID DSaGHENTD BN @0l IEITd DUBOAISODOC®?
A:-Cash receipt from Rahman for Rs. 1,500
©anoml@d @l 1,500 @aiqes aem eadloy
B:-Purchase worth Rs. 25,000
25,000 @a! alleiges aosercd
C:-Credit sales worth Rs. 2,000
2,000 @a! geigss o@wlg’ aldqjm
D:-Cash sales worth Rs. 1,000
1,000 @l alleiges atem alladalm
Correct Answer:- Option-C
Question46:-Trial balance is prepared after
SQG3 NI0RIMMY GQIOIEIQ@INY CUdaHo
A:-Preparation of financial statement
MLIMNITBIE: @TYIAUM QIO
B:-Recording transactions in subsidiary book
auenfmflalc] enjesled esalogeud ceaIeqgEmM
C:-Posting to ledger is complete
HRIEAIBRIES 6al0RO aIQIMEY nydooiwoni
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D:-Posting to ledger is complete and accounts have been balanced
ealuRcleales rzmo(gga)mqy(m@" 3OO, @REEDENZBUB ErIoIMdmY 6aIg
Correct Answer:- Option-D
Question47:-Trial balance shows
SO ENIORIMBMY B06MEB
A:-Final position of accounts
(GTBS)&)’UGTTS@:%G)S @ROBIa MVOdMo
B:-Standard position of accounts
@OOEVEBHSOS ROMEWBLY MVOdMo
C:-Working position of accounts
(GTBS)&)’UGTTS@:%G)S @O.I@(OTE)(‘D [qabTatelepry
D:-None of the above
QBHEIW AlOFTDAUOWIMRRGY
Correct Answer:- Option-A
Question48:-Trial balance provides a basis for
SO ENI0RIMBIY M@ B @RSIMLOIMe M@S:MD.
A:-Auditing accounting reports
@REEHVEELUY Oléajodg@ud BOIY ©.agMo
B:-Accuracy of ledger accounts
6RIWERA GOOEVEBBHSOS RO
C:-Further processing of accounting data
@OOEVETELUY WIQWOS BFOTB GJITVMoUY
D:-All of the above
QABHEIW AlOFDAUOWEIIo
Correct Answer:- Option-C
Question49:-Agreement of trial balance is affected by
SQG3 nIoeIMMY smis] ennulasmo
A:-One-sided errors only
aRBalefla0w alltod:®:ud Moo
B:-Two-sided errors only
©6TE QUIDEBSSS oS08 20@o
C:-Both the above
QBEITB AlOFMA 6NZo
D:-None of the above
ABHEI alOFDAIOWITRREY
Correct Answer:- Option-A
Question50:-One trader is preparing trial balance. It has maintained all the books of accounts properly. What is the best method to prepare trial
balance?
8M QlPaI0F] C@B IRIBIY MQIOIEBMD. afSo EEMES TR &R0 SO rrgamhlﬂ%sna“. SO EIIRIBMY GQINIEBMTIES oY MY 29BYo AR@6?
A:-Balance total method
6NI0RIMBMY @S05M3 @@l
B:-Total method
@ReE OO
C:-Balance method
snuoIMY ol
D:-None of the above
QHEI@D AlOOMAIOWITBAL)
Correct Answer:- Option-C
Question51:-Trial balance can be prepared under balance method, only when
021 Ao @B EI0RIBMY MQIOILBAND 0fEajoeoem?
A:-All entries are made in journal
a0 af)BElegoe ememelensmy mldar oldlesmmoy
B:-All subsidiary books are maintained
agggo cuenimilaled fy@aege al@laoaleneaigme
C:-All ledger accounts have been balanced
)30 ORIIEA @ROEVETE®:So FNIORINBMY Gl
D:-All balances have been transferred to final accounts
ag)gJo ENIVLITBMYM:Ee HOANME EREHVEFHEIEeIE SoBTRA a1y
Correct Answer:- Option-C
Question52:-A trader has prepared trial balance and total doesn't tie. Which approach the trader should follow?
BB QUYAIE] SO IoRIMBMY MQI0IEIVISENE eSS UBEIw! QIEl@d. Qa0 a@@ qudlalmaos aflapseosrrm?
A:-He should recheck all the ledger
@RAIM af)gfd HRIWBQe aflerze al@lewIWlEnemo
B:-He should recheck the total of trial balance
S oL @AM Allerge al@lewduslensmo
C:-He should open the suspense account
@RAIM TVOHTYMMY GROVENE DOLHEMo
D:-All of the above
QBHEI®W AlOFODAIOWEIe
Correct Answer:- Option-D
Question53:-Balance method is the most commonly used method of preparing trial balance as it facilitates preparation of final account where
SO FNIRIMBMY RIOIERMTIMSS GG TVIWIRMWITS Dalt@IUTlERMM @@ soaIBMY dlalwos, #0e6Me L ERTIA EREEVENE CRIOIEHIM MVANITIERD
A:-All ledger accounts are showcased
agglo eelwRad @O V6B o @BAWBla]lsfl@lenmoe
B:-Debit/Credit column are totalled
ewenig/o@ly e@og. @Re®:
C:-Balances are transferred
6NIDRINBIYBU3 ©6GRIQMD
D:-Both (1) and (2)
(1), (2) eengo
Correct Answer:- Option-D
Question54:-A bank reconciliation statement is prepared by
6@ ENI0E GRIVEEERM (JTPYIQIM GQIOIEBMNE)
A:-Creditors
o@WIgAd
B:-Bank

6108
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C:-Account holder in the bank
NIOBOL! BROEHVENE OSA
D:-Debtors
oWQA
Correct Answer:- Option-C
Question55:-A bank reconciliation statement is prepared with the balance of
680 I0IMMY’ DalcIUTls] BE NI BRMEERRM (@JTPICUM GOQIOIEHP.
A:-Pass book
alomy’ enjes)’
B:-Cash book
5008 618’
C:-Both (1) and (2)
(1) 2 (2) oo
D:-None of the above
QBT IOATHAIOQIMoRS)
Correct Answer:- Option-C
Question56:-Pass book is a copy of
alomy enjes’ @lBe0 BM ald:dqjoem
A:-Customer account
HIAB EOOMHVENE
B:-Bank column of cash book
B0t NYBSBOO NI CBOBo
C:-Cash column of cash book
B0t YESIBOO B0 B0
D:-Receipts and payments
RMIDHge GalOQPMBQd:So
Correct Answer:- Option-A
Question57:-In case when balance of cash book is given, first item in bank reconciliation statement will be balance as per
B0 Y’ ORI MEB&HEMIOB, NIV BRMVEEERM (@IMYIAIMTIea @G, Mo (@B0@0 6NIIMBMY @RWIEER..
A:-Cash
aléMo
B:-Bank
611085
C:-Cash book
0] 61’
D:-Bank book
6TUOB; 6TYH)
Correct Answer:- Option-C
Question58:-In which approach, balance as per cash book or balance as per passbook is taken as starting item?
AR VAl INODIRIET, @ FNYEs @IBIERYSES ENIORINBINY @REQYBIM AOMVENES (JS0QSS IORIBMY (J0G.E DMAW afSEBIM®?
A:-In case of with adjusting cash book
&0 s (A BABIEBAN VIO, Sld
B:-In case of after adjusting cash book
Byt Y8 (@AB@| @M Ao
C:-In case of without adjusting cash book
&0 YD (& BBIEHIOm VIO, Sld
D:-None of the above
ABHEIW AlOFOMAIOWIMRRGY
Correct Answer:- Option-C
Question59:-A book reconciliation statement is mainly prepared for
(i) Reconciling the cash balance of cash book
(ii) Reconciling the difference between bank balance shown by cash book and bank passbook

B oY @RIBEEERM @TYIAUN@IT (@JWIMBIQY OQIOILBMND
(i) @ syasldeo @ sy rvamielafesamo
(i) @oast eyemo ENIOBS AlOMIETYERe BIENTERM ENI0ES ERIVLIBMY @eRla)Es QM @RMOEEoEsd:
A:-Only (i)
(i) 20@o
B:-Only (ii)
(ii) @0@o
C:-Both (i) and (ii)
(i) oo (ii) @0
D:-None of the above
BT 0T AIOQOMonS)
Correct Answer:- Option-C
Question60:-When pass book balance is taken as starting point the items which make the pass book balance than cash book balance must
be deducted for the purpose of reconciliation.
aldM 6Nyds)’ ErURIMBMY @R)@e@ Enlo@IMBOIW] ag)FEBEMUOUS, @YY 6NjdEs erIoRIBMY @RI DMEBROS @RMEERBMOTIMIRS B:OREMo.
A:-Higher
2WAM@
B:-Lower
@I
C:-Equal
el
D:-None of the above
QS AlOFOMAIOWIMRAL)
Correct Answer:- Option-A
Question61:-If the overdraft as per pass book is taken as the starting point, the cheques issued but not presented are to be in the bank
reconciliation statement.
UMY 6N (@J0EYSS BIIBWIGY BRE.E EaloIMBOID] aEBHDINMEIM, MWHID OaEBGUD af)MIT ANILEIEHITT® IS GRMEEEM @JMYoAIM©iad @RWI@lEn6emo.
A:-Deducted
&0 5]lBlenmm
B:-Added
caldgm
C:-lgnored
@OAINETlg)
D:-None of the above
ABHEIW AlOFTMAIOWIMRRGY
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Correct Answer:- Option-B
Question62:-How is deposit in transit treated in bank reconciliation?
sommilglea! mleddal MINE: GRMEIRMOTITE agEIROMWET aldlnemlasmo?
A:-It will be added to bank balance
D@ 61085 ENIORIMBIVIERIES Gal@dRo
B:-It will be deducted from bank balance
0@ 611085 eruoaInBauled ailam’ B0
C:-It will be deducted from the cash book balance
OO B 6Ny euoaiBmil@d o’ &ooe
D:-It will be added to cash book balance
DO @Y Y enIoeIBmilealss’ GaldEso
Correct Answer:- Option-A
Question63:-In the bank statement, where the balance is followed by debit means that there is
610855 eRFORMA@, eruoaIBalm’ 6o HALENIY AIBMISOY LEMNE’ af)MIEM’ @RAMNAILBMN@®
A:-Overdraft
6£0IBWIng’
B:-Positive balance
Gatomildlal sniopicdany’
C:-Zero balance
adleno snioeImamy
D:-None of these
OAOHWINRALGY
Correct Answer:- Option-A
Question64:-A cheque of Rs. 5,000 was deposited into bank but was not recorded in the cash book. How will it be treated for the purpose of bank
reconciliation statement?
5,000 @a1qes 6 sno@ilod mledsiale y@ilaje @ioadl cyeslod coanqsovilaiamile). smios; @RIEEEIM MRPOAMESS PEFUBKOBIMIWS DY agEEBEM aldlerTles.?
A:-Rs. 5,000 will be deducted from the balance as per passbook
Al0NIENYEs (@900 enoaidadled aflam’ 5,000 @al oo
B:-Rs. 5,000 will be deducted from the balance as per cash book
00t 6Ny (@000 ruoeidmilad asloy’ 5,000 @ar @:0Qo
C:-Rs. 5,000 will be added to the balance as per passbook
aldmsnes @@ 5,000 @a! snioaidaileaiss caldeso
D:-Rs. 5,000 will be added to the balance as per cash book
B0 Y (@00 5,000 @ar enoeidaileiss ¢adaso
Correct Answer:- Option-A
Question65:-Depreciation is
QeIOOEA 4] @Ry6n.
A:-A current cost
mleaileel eaiaf
B:-A sequence cost
8@ ®SBa oIl
C:-An expired cost
6@ HILI0EMO]S e.aleial
D:-A matured cost
BT ald2d® 6ol
Correct Answer:- Option-C
Question66:-Which of the following is not depreciable?
®269a]0QIMAIRIEB PRIODE:A 4/QIGOODE ag@osm?
A:-Plant
(@Omc
B:-Machinery
oaadlnd]
C:-Land
@
D:-Building
OdSlSo
Correct Answer:- Option-C
Question67:-Due to the presence of , the financial position of the company is better than it appears from the balance sheet.
@O0 TIMIWe $:IEEMo, BMUMIQes muomIEe mudal eoaiBmy aldled s:oemmalemenoud aleaimoem.
A:-Retained earnings
adleirldonie aimacme
B:-Depreciation
QeIOOEA 5|
C:-Secret reserves
@anVY BB
D:-Amortisation
@REAIBEOFETVAHUM
Correct Answer:- Option-C
Question68:-Provision is a charge against the profits and is created by debiting profit and loss account. In balance sheet, amount may be shown
60llaM ag)ME LIEOTOMTIEIR B@ 20BREM, LT LIRMY GREEDETE SNy’ am@mmﬂegos@osrﬁ OO MYHlBM@. enoeIdmy’ «alidled, @e oamleq)ende
A:-On assets side
@OMOHFOS BINOD
B:-Profit and loss account
210BMaY GREOEHVEITE’
C:-Trading account
esWlot) @REEDENE
D:-None of these
OAIOWINRALY
Correct Answer:- Option-A
Question69:-Expected useful life of an asset means
(i) The period over which a depreciable asset is expected to be used by the enterprise.
(ii) The number of production of similar units expected to be obtained from the use of the asset by the enterprise.

8@ @RMFIME0 TTBERM DalcINEIGAID Bl
(i) QeyEOBEWEs B® ERMVY agBOBEOWM PaleoUilEeam) olealesm @oaaal

(i) n@rranéasgmi @eMdlideo pecwonomia ala edeenn eofleslesm maom Qerlgeges PwiaEMOTIBEO e
A:-Only (i)
(i) 20@o
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B:-Only (ii)
(ii) 20@o

C:-Both (i) and (ii)
(i) oo (ii) 20

D:-None
eamalgy
Correct Answer:- Option-C
Question70:- refers to writing off the cost of intangible assets like patents, copyright, trademarks, franchises, goodwill which have utility for

a specified period of time.
D@ EaIQMQBU, aldBfldduds, APAIEYBHU, IeeIIMIEU, B Tlunlo maweoms Qsleld s waicd @saEle @pguwy ERMe:ees allel aggalomssmaiom

myalloflenam.
A:-Depreciation
Qa4
B:-Depletion
GUOIaHEMo
C:-Amortisation
@OERIBOOHFETVAHUM
D:-None of these
aeomoaiey

Correct Answer:- Option-C
Question71:-Depreciable cost of an asset is equal to
8@ @pMdIMe0 galemed edlny @eiaosm’

A:-Cost + net residual value
ea0Iaf + ©R0O™m. GUBHlERM gale

B:-Cost - net residual value
6212101 — HROTo GURHIERM gelo

C:-Cost - depreciation
©alnIf - QRIOmE:@.5|

D:-None of these
@ma@omm%

Correct Answer:- Option-B
Question72:-Which of the following are causes of depreciation?
(i)  Wear and tear due to use or passage of time
(ii) Expiration of legal rights
(iii) Obsolescence
(iv) Abnormal factors

@06 alOQYIMAIRITE aBO@IOEWIEN GRINODE:G I @0@6Mo?
(i) ©aIE@OIERD B:IRIPENEND BHOBEMo EDIGIMo
(ii) doaauenw @OAIBIREREOS 10Ul
(iii)  @02I0EEME|s®
(iV) @pavowoEsm cpISERU3
A:-Only (i)
(i) 20@o
B:-(i) and (iii)
(i) oy (iii)
C:-(i) and (iv)
(i) &g (iv)
D:-All of the above
ABHEI OOV
Correct Answer:- Option-D
Question73:-Which of the following is the correct formula for calculating the original cost of an asset for depreciation?
2210 &A 2P 8@ ERMVFMBEO WINIBMN Allal HEMEIBMGIPES WAWIY MYDOAWB:Y IOLAOWMARIE B@EM?
A:-Original cost = purchase price
@wodmn allel = aesed afle
B:-Original cost = purchase price + freight
@W0odmn allel = aeEs®d aflel + alees
C:-Original cost = purchase price + freight + installation cost
@0od@n aflel = R aflel + aless + eamdqyealum el
D:-None of these
@OJG)(DJO(TTDID%
Correct Answer:- Option-C
Question74:-Which of the following correctly differentiates between provision and reserves?
©®2690J0QIMARIEE BT Hlajoallame dlrudayege. @milcd vedlwoal cdml@lesma?
A:-A provision is a charge against profit whereas reserve is an appropriation of profit
8@ @onlaHM LROTIEMTIEIW 20BN, afIMITD BB of)IM® LIEOEWIMEO allmlewouvadsm
B:-Provision is made for a known liability or expense the amount of which is not certain whereas reserve is created for strengthening the
financial position of the business
@RAIOGYAM EIDWIMERO OaILIBWBEEO G B@BTOA]ElERmM @, simimmilmdec momiowie mudo] wamloqsEMIT canE @B TYPEroaslclecmion GRG0 @6
dlunioailgy
C:-Provision is deducted before calculating taxable profits whereas a reserve is created from profit after tax and therefore it has no effect on
taxable profit
@@ YAEDOYAD 210Re HEMENIEBMAIM M H)OONlatiB SO, @REDTMAW. WHTIE CURUYSS Al lad oy’ s3@3 @ Y]
210ee0m eniowlesiley
D:-All of the above
QBHEIW AlOFTDAUOWEIe
Correct Answer:- Option-D
Question75:-A machine is purchased for Rs. 50,000 and is expected to have a useful life of 10 years. At the end of 10th year it is expected to have a
sale value of Rs. 6000. But expenses related to its disposal are estimated at Rs. 1000. Then its depreciable cost is
@ oa0ld 50,000 @iy anegme. 10 aidaueon 9ale@oneEao® @RI @Oleslesm. alomoe AdEBIBe0 @AIMIMOEBIM oailBac m’lm%n;]m gele 6,000 @a1 @oleglesm.
afomI@d @e@Be0 alafleonqmowl IMWeas earIE:ud Gemendelaidesma @.1,000. @veqjowd @RalBeo gaiEmedal @6,
A:-Rs. 45,000
@. 45,000
B:-Rs. 50,000
@. 50,000
C:-Rs. 44,000
@. 44,000
D:-None of these
@mm(womam%

A§Me, @R@IMI@ @) Mle:d alewwaow

10 of 14 Tuesday 28 May 2024 11:53 AM



Home Page http://192.168.1.6/dept/modules/marklist/answe...

Correct Answer:- Option-A
Question76:-Error in which its effect is nullified by the effect of another error is called
2690@ afleslBO0 A0RITmIE ERAIMEO aftl @RAVIRAIB allvslom agom’ allglesmmo.
A:-Error of commission
Sofladmlen: afllvoss
B:-Compensating error
afleal ai@landlesamo
C:-Error of omission
a9 Q@I allvossy
D:-None of these
OAIOWINRALY
Correct Answer:- Option-B
Question77:-Error that does not affect the trial balance
S snoeIBmilem noulendom aflos
A:-Error of commission
Sofladmlen: allvoss
B:-Error of principle
OO0 alwos
C:-Error of complete omission
oJBeneo® adlaneelmdeo allvoss
D:-Both (2) and (3)
(2) 20 (3) 0
Correct Answer:- Option-D
Question78:-If wages paid for installation of new machinery is debited to wages account, it is
a0l eacllmdl mundallesmaings @ell caimmy’ eressverElealss Oy 6.21@ow3, @RY
A:-An error of commission
Sofladmlenl 8@ allvos
B:-An error of principle
OOIOBNDE @ afltods
C:-An error of omission
861QEBmMON@ 8@ allvos
D:-A compensating error
8@ Maynl@lande aflvess’
Correct Answer:- Option-B
Question79:-Which of the following is not an error of commission?
©@069aJ0QIMARIEB ag®oe eflumienal aflleal @pepom®?
A:-Overcasting of sales book
oMM snyeslade 0 6Id@:IMluY
B:-Credit sale to some one credited to his account
8EIBL @AM EPEEGVMEERIES 6&WIG 6.4 6@ alledqym
C:-Wrong balancing of machinery account
62:1mdl @RE®DETEIMHO @I snioaImdmy’
D:-Cash sales not recorded in cash book
B0 YL BEEIONSOTIRISIeO® alem alladajm
Correct Answer:- Option-D

Question80:-Under casting of sales book is corrected by sales account.
ol snyesladeo @omlouy OTLRI@MY @REE®DENTE QIS LLAlWIERT.
A:-Debiting
eawenlg’ e.algamw
B:-Crediting

0@WIF 621D

C:-Both debit/credit
eaenig/ ey @engo

D:-None of the above
QBHEI AlOFDAUOQITRREY

Correct Answer:- Option-A
Question81:-It is easy to detect than to

Af)MDIEMEHITD HOMRIDNOT n@g%mafm‘.

A:-Frauds, errors
(mgl-,.d@,uﬁ, allled:eud

B:-Mistakes, frauds
s)@g@:ua, QUM EUB

C:-Errors, frauds
afles:dH03, QERIMGUd

D:-Errors, mistakes
alled:sud, a@ga,u%

Correct Answer:- Option-C
Question82:-Which of the following is one-sided error?
(i) Subsidiary book under cast
(i) Omission of posting to an account
(iii) Posting to the wrong side of an account

©9690OQMAII@ G aBdaledlwao® aflves

(i) avenirflel@d] ajaydse @oqldeo @slslcd

(i) em cpessvdlealss Cal0qRe alMEY aslanead

(i) em ERe@®VIEMBE0 EGYPW AIEOBES CalOqReaIYMd

A:-(i) and (ii)
(i) &g (ii)

B:-(ii) and (iii)
(i) &ago (iii)

C:-Only (i)
(i) 20@o

D:-All the three
QMoo

Correct Answer:- Option-D
Question83:-Goods of Rs. 5,000 purchased on credit from ABC Enterprises are recorded in purchases book for Rs. 7,000. Which type of error is this?
ABC agadodesammia dlan’ s@auidlad avedlo 5,000 @Gages mowmsanud 7,000 @aig aldeym) syssicd coaioqjsonioiges. oo «go’ eoniejss alwdem?
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A:-Error of casting
SOl aflvoss
B:-Error of recording
©06EIBUWoUY allods
C:-Error of carrying forward
QEIMNOS OB06MZEAIBMMI@D allvoss
D:-Error of posting
CaldY ©21QYM@IE allvosds
Correct Answer:- Option-B
Question84:-Which of the following errors will be rectified through suspense account?
@269 |0QIMAVIEE BN TVOMYMBIY BREEVETEAYSS alPladClEnagE:?
A:-Sales return book under cast by Rs. 50
MM Glegend enjes’ STy 0. @3.50
B:-Sales return by XYZ Ltd., Rs. 150
XYZ elldigasladeo al@dajm dlegend @.150
C:-Sales return by XYZ Ltd. for Rs. 150 recorded as Rs. 50
XYZ eldlgailateo al@ajm amsacme 150 @ar 50 @a1wow cosauengom]
D:-None of the above
Q&S0 lOATHAIOQOMoRS)
Correct Answer:- Option-A
Question85:-Credit purchase from ABC Ltd., Rs. 750 was posted to the debit of Anil as Rs. 1000. In this case suspense account will be debited with
ABC elldigauiied dlrmgs 750 @Gl @y aideymy @edielideo ewsnidleaiss 1,000 @a@owl caldqy 0aig. 0D Mu0a0aeowiled Merymmy @oeeoelad almy eaveniy
£21QOaFMNOY
A:-Rs. 750
@. 750
B:-Rs. 1,000
@. 1,000
C:-Rs. 1,750
@. 1,750
D:-None of these
faslelluieleycTut=1]
Correct Answer:- Option-C
Question86:-Income statement includes
Q@BRIM JTRIAUM DUBO
A:-Trading account
esWlot) @REEDENE
B:-Profit and Loss account
210BMaY GREOEDETE’
C:-Both (1) and (2)
(1) 2 (2) 2
D:-Balance sheet
sruoaImay’ caflg’
Correct Answer:- Option-C
Question87:-Edward own a firm. He brought additional capital of Rs. 2 lakh to the firm. The receipt of this money in business is
ag)ewIBAIY B@ MVAdAIMPETE. MUNIIMEBIM 2 LldiHo @al @RWIE: PRIWMo HBONFAUTD. LD aleMEBIMBH0 EMIDY @yery.
A:-Revenue receipt
oaimy omloy
B:-Capital receipt
Qeiwm el
C:-Revenue expenditure
oQimy ©.aleiaf
D:-Capital expenditure
Qaiwm earial
Correct Answer:- Option-B
Question88:-Capital expenditure the earning capacity of a business.
Qa1Wm B2l 8@ snimlmmBe0 AI@maOMm euoad
A:-Increases
Qdrulesmo
B:-Decreases
HOQM
C:-Does not alter
2oy
D:-None of the above
QABHEI AlOFDAUOQITRREY
Correct Answer:- Option-A
Question89:-Capital expenditure the operating expenses of a business.
QeIwm e.aelaf 8@ mimimqmilBeo @adomm eaeial.
A:-Reduces
.ﬁzotgma
B:-Increases
Qdeslesmm
C:-Does not alter
ooy
D:-None of the above
AHEI alOFDAIOWITRREY
Correct Answer:- Option-A
Question90:-On which assumption the expenditure is classified as capital and revenue expenditure?
AR ERMAIMOTHIRIET §.212I0)BO8 FRIWMQYo 0QImy OalIRfe @R ®E.mIElemm?
A:-Going concern assumption
eUIWEERE’ BHEMEMUEM @AM
B:-Accrual assumption
@OGNIC3 @AM,
C:-Money measurement assumption
alfMo @RSEBMTISS @AM
D:-Consistency assumption
aqudlo® @oM2IM.
Correct Answer:- Option-A
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Question91:-While calculating operating profit, the following are not taken into account

@UBTM LI0Eo BEMEILBCMUIT, IOPaOQMAI HeMasloaiganay.
A:-Normal transactions
MLIWIEEM EDSAIIFHUD
B:-Abnormal items
@PMVIWIEEMAIQ @mmg&
C:-Expenses of a purely financial nature
Oldsg)o TVOMIOI TVIRBIUPSS 6210103
D:-Both (2) and (3)
(2) 20 (3) 2o
Correct Answer:- Option-D
Question92:-Which of the following is correct?
©@069aJ0QIMARIEB ag@ey o@l?

A:-Operating profit = operating profit - non-operating expenses — non-operating incomes
QUIBEMM L10Be = (JAIBGMM L19B0 — JAUIBTMENDE 21813 — (AUBOHEMME QIGBROIMo

B:-Operating profit = net profit + non-operating expenses + non-operating incomes
QUBODM 210G = @PQRIGIWe + (AUBCEN®E aLIYBUR + AUBCMEN®E AUGBEIM.

C:-Operating profit = net profit + non-operating expenses - non-operating incomes

Q@UBODM LR = @RQIGIWe + AUBTMEMNO®E HalLIYHUd — JUBTHEM®E QITBRIMo

D:-Operating profit = net profit - non-operating expenses + non-operating incomes

QUBEDM L1060 = @RRIGIWe — (AUBCHEN®E BalLIYHUB + EAUBCEN®E AITBBIM.
Correct Answer:- Option-C
Question93:-Liability which is payable on the happening of an even is
80 AUMO MVRANEBEMIOUE MEBEEENE ERIIWYD
A:-Contingent liabilities
BRBMYSHAD ENIOWIDEHUB
B:-Fluctuating liabilities
2l0ERIOSYSS NIOWKOBUB
C:-Current liabilities
dleiaflear enowmH:03
D:-None of the above
ABHEI AlOFDAUOWIMRREY
Correct Answer:- Option-A
Question94:-Depreciation or the expired cost of fixed assets will be
mudle ERMIBEOS GRIEDmd:@.) ERERIEITE @®:ILI0MenS alaial raidless
A:-Revenue expenditure
oaimy ealelal
B:-Capital expenditure
QeIWm ealelal
C:-Deferred revenue expenditure
20¢leq1 oaimy ealeial
D:-None of the above
AHEI alOFDAOWITRREY
Correct Answer:- Option-A
Question95:-Capital gains are those profits
@) BI0EAEM GRIWM GMIo
A:-Which are earned as interest on investments
MleetalomIRe0 arlewow aidlasma
B:-Which are earned by selling of goods
aowmesrud alldesmalges aiclesamal
C:-Which are earned by selling fixed assets of the business
snflndlmadladeo mudle @rmle:ud allg” mumiodlesmal
D:-Which are related to discounts received from creditors
HSHOAIEB M eiElenamn Sl¥oes000] mImweqsal
Correct Answer:- Option-C
Question96:-The capital of a sole trader would change as a result of
8@ o} QPSS FRILMe GRMIMEO aneIB] @0Qo
A:-Fixed assets being purchased on credit
audle @rmyleud e@uwldiad ansgm
B:-Raw materials being purchased on credit
@M@ AR e@WIdlod aeg
C:-A creditor being paid in his account by cheque
B0 BHSEHIEM Hald GEEUN ERWIHS @OOVENEITB alMo MBSO
D:-Wages being paid in cash
CQIMMo aleMBO@] MBS
Correct Answer:- Option-D

http://192.168.1.6/dept/modules/marklist/answe...

Question97:-Net sales of ABC Ltd. was Rs. 75,000 during the year 1978. Gross profit is 20% on sales. Find out cost of goods sold.
1978-w ABC elldigauiiadeo @og alcdoym 75,000 @al. o200m oo alldqjmeied 20% erem. aldesm muowmsanges allel &emads.

A:-Rs. 75,000
@. 75,000
B:-Rs. 56,250
@. 56,250
C:-Rs. 71,250
@. 71,250
D:-Rs. 2,750
@ 2,750
Correct Answer:- Option-B

Question98:-Manager's commission is always treated as expenses.

206MBQROS HAFUM af)Galogo 6.2121QJBS0Q BEMENOEBMD.
A:-Outstanding
0l 5)@
B:-Accrued
It PY
C:-Unearned
HHEERONICHE
D:-Prepaid
@eaiiouy
Correct Answer:- Option-A
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Question99:-What will be the journal entry of write-off further bad debts in the book of accounts?
@ROEVENETY YLD BSOD BIF0ENSo n@gmﬂmg%m«sﬂ(rboo 6mM@ afBE] af)OElER0?
A:-Debit debtors account and credit provision for bad debts account
eawsnllg’ eawenllegd” @Re®DETG. I HWY EREEHVETEIMSS &G ejoallaime
B:-Debit provision for bad debts account and credit debtors account
BIFOENSo @ROEVETEIMe HGWIY HSEHOWES @REO®VETEIMYSS ey eroalloumd
C:-Debit bad debts account and credit debtors account
ewsnllg’ snioawy’ HAWFMY @REEVEMNGe HGWIG HAEQY EREEVEMGo
D:-Debit debtors account credit bad debts account
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Correct Answer:- Option-C
Question100:-Bills receivable discounted but not due till the date of final accounts is shown in
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A:-Assets side of the balance sheet
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B:-Liabilities side of the balance sheet
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C:-Debit side of profit and loss account
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D:-Foot notes
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Correct Answer:- Option-D
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