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PROVISIONAL ANSWER KEY

Paper: 079 - Book-keeping (Theory and Practical)
Date of Test 27-10-2025
Question1:-Which ratio is used to measure firm's ability to meet current obligation?
dlaiafleal sowi® aloeaigomes MNIIMOTIMBE0 @Il @REENIM aB® @A Ralcwouileamna?
A:-Leverage Ratio
eflaeosd’ @omal®oe
B:-Activity Ratio
(QUBTM @RI
C:-Liquidity Ratio
allalaslgl @eman.
D:-Profitability Ratio
BIEHHAD @RMalI®o
Correct Answer:- Option-C
Question2:-Expenses which cannot be reasonably allocated to any particular department are taken into :
ABOOBIaj @EMiE Qldaflr MP@RY] ERMAIGEIM HFIITD BalRIQ)E:ud OTIT udealgMe
A:-Debtors Accounts
SHSENIMOS @O DENZHHUY
B:-Cash Book
@0aH 6N
C:-Balance sheet
eruoaImBmy’ caflg’
D:-General P & L Account
RO all & af@d GrEDME
Correct Answer:- Option-D
Question3:-Branch which does not maintain its own books of accounts is
MUITo CREVEFHSEOS oJTRMHEEBU3 al@laoelenoom Enjosml @6
A:-Independent Branch
LI ERJosRT
B:-Local Branch
CRI0EH® (Ejoeral
C:-Foreign Branch
alleswe Enyosal
D:-Dependent Branch
@RUII® EosTRl
Correct Answer:- Option-D
Question4:-In Single Entry System Net Worth Method is also known as
oAl agBS] MlquEmlad emg adom @
A:-Mercantile System
6238 @ee0d milqmye
B:-Double Entry System
awenflid agadel milaye
C:-Accrual System
@OGIG MITYo
D:-Statement of Affairs Method
BIYGORMA 6000 @RANCY A
Correct Answer:- Option-D
Question5:-In single entry system a statement of affairs is just like :
Uil afBS]! MIqRETI® GG CIYFHRMA 60l ERANCWE HDEAIHRIIE
A:-Balance sheet
snuoaImBmy’ caflg’
B:-Profit and Loss Statement
Elf)@mrﬂé Qynxomm
C:-Cash Book
@Y0a 6N
D:-Trading Account
esWlot) @REDEME
Correct Answer:- Option-A
Question6:-Credit Sale can be obtained by preparing:
@I all@ajm @QooIEBmMOlges aicles.:
A:-Cash Book
@y0a 6N
B:-Debtors Account
HSEDIMDOS GREHDENE
C:-Creditors Account
o@legg @RS
D:-Statement of Affairs
CIRIERMA Boald @RANCWLE
Correct Answer:- Option-B
Question7:-In single entry system profit is calculated :
leUIlWd aBS] AIMRETIER L1080 HEMEILBM
A:-Opening Capital + Drawings + Fresh Capital - Closing Capital
0aermlot’ @Palgmd + GAIRYBW + @@ gaiwmo - egIMIlUY Bidallomd
B:-Closing Capital - Drawings - Fresh Capital - Opening Capital
CIMIloty B10aflo@d - EWITIWH:UB - (TI@ Gaiwmo - 6afeMlot &alloed
C:-Opening Capital - Drawings + Fresh Capital - Closing Capital
0aemlot’ @algmd - el ®:ud + ool GaIwMo - EgHIMIlUY GYalgmd
D:-Closing Capital + Drawings - Fresh Capital - Opening Capital
EMIlty B0aflomd + IO BUB - oJ@Il@ RIWLMo - BIETlUY BYallged
Correct Answer:- Option-D
Question8:-Net Worth of an organisation means excess of Assets over :
/G MOAIMOTIBH0 HRITo Gello aMI MloQRIM@IEMENIB @FOT AVMYIBHUB agMIEN EPAMORILBMW
A:-Income
Q@AIMo
B:-Liabilities
ENUOWIDBUB
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C:-Working Capital
QUBEmM GaIwMo
D:-Both 2 and 3
2 903 9
Correct Answer:- Option-B
Question9:-Rs.2,000 paid for installation of Machine should be debited to
62l mundalesmaimon] m@elw 2,000 @G ealeaiss’ oawenily’ ©aigemoe
A:-Wages Account
CQUDMM @OEBDENE’
B:-Machinery Account
00N @REVENE
C:-Capital Accounts
QEIWM BREDENGHUY
D:-P & L statement
210eafladlo @Jryoaim
Correct Answer:- Option-B
Question10:-0ld furniture purchased and Rs.1,000 spent on its repair before use, Rs.1,000 should be debited to :
al9@ an@6mlaiQ@ud AEsH Paleouilerm@iay gmi @e@IM@e0 @og@gqle 1,000 @al eariasioad, 1,000 @ ooleais ooy’ e.aigeme
A:-Repair Account
Olojod @reDeE
B:-Furniture Account
a0@6Mai@ @D
C:-Labour Paid Account
GRINIB HaliW @REVNE
D:-None of the above
HEI@D AlOOMAIOWITRAL)
Correct Answer:- Option-B
Question11:-In cash book favourable balances indicates :
B0 LSl @Al IoRIBIYGUS Myallaflesmy :
A:-Credit Balance
@G’ enioaimmy
B:-Bank Overdraft
61108, 630QIBELI0G
C:-Adjusted balances
@0B:@4) eruoaIBrysud
D:-Debit Balance
ecwenilg’ snioaimmy
Correct Answer:- Option-D
Question12:-Unpresented cheques are also referred as :
@RAOCIEHI0D 6aEBHe8 LEROMQ. allglesmmn
A:-Bounced Cheque
ENUIDEMBMY .21Q) 6).alds)
B:-Uncredited cheques
GG ©2IQOTD 6.aIERHU3
C:-Outstanding Cheques
BB HQSS OB
D:-Stopped Cheques
RO 6 .alEB8EHUB
Correct Answer:- Option-C
Question13:-Cheque returned by bank showing technical reason is known as :
MLICB:GIB $HI6Mo HIE4f e TIElOE: M@ 6418 PDEROM ERAIOAIFME
A:-Dishonoured Cheque
Wlasesn@aw)’ ealds
B:-Stale Cheque
APBH 6).alEs
C:-Crossed Cheque
GOV ©alQ Salds’
D:-None of the above
QBHEI AlOFDAIOWIMRREY
Correct Answer:- Option-A
Question14:-Which of the following is an error of Commission?
SofleumBe0 afloal agmosm?
A:-Repair of assets debited to Assets account
@RMVY @oEDaElcRIE Iy ©.a1Q (8@(1’81-9;26)5 @RQEB:Qal6N!
B:-A sale of Rs.5,000 omitted to record
5,000 @ai@es allcdam coaeqgomInd alaioes]
C:-A purchase of 6000 was wrongly posted in ledger
6,000 @ages aoanm eeiundied 6mQow aoqy ealg
D:-None of the above
QAHEI alOFDAUOWITRREY
Correct Answer:- Option-C
Question15:-Wages paid for machine installation debited in wages accounts, it is
6202108 eMBTYIEBMIV] MBI EUGMo CAUMM EREHVEBHEIT HWENIY OO, @RE @6rTy
A:-An error of commission
SHaHMBOO aflvodsy
B:-An error of omission
adlansnelden afllos
C:-An error of Principle
OOIOBMOO alvos
D:-Compensating Error
Magnl@la02e aflvess’
Correct Answer:- Option-C
Question16:-Loss on sale of Assets is shown in :
ARMleud aledsnemogas Mayo w3 &omlafdesmo
A:-Credit side of Trial Balance
S@@ snoaIBmimeo e@Wlg aes
B:-Profit and Loss Appropriation Account
2108May allrlewow) @RE 6T
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C:-Trading Account
esWloU) @OEDENE
D:-None of the above
AHEI alOFDAOWITRREY
Correct Answer:- Option-D

Question17:-Fixed assets loss its value due to :

mudle ERIYHSOS gale MaYeelFIMOY DA &I6M.

A:-Amortisation
@REAIBEOOFETVAUM

B:-Depreciation
QeI OOEA4]

C:-Both 1 and 2 above
godyes 1 202 9o

D:-Provisions
QIMOE U3

Correct Answer:- Option-B
Question18:-Depreciation is
QeIOOEA 4]

A:-Deferred revenue expenditure
20¢lcus oy ©aleial

B:-Capital Expenditure
geiwm e.aeial

C:-Revenue Expenditure
oaimy ealelal

D:-None of the above
HEI@D AlOOMAIOWITRAL)

Correct Answer:- Option-D
Question19:-Working Capital is :
QUBEm® Gaiwmoe

A:-Fixed Assets - Current Assets
audle @rmleud - dlanlear @rmyleud

B:-Current Assets - Current Liability
dleialeal @ryMle:d - dlaialeal snowy

C:-Liquid Assets - Current Liability
allalos @rmleud - dlanlear siowio

D:-Cash and cash equivalents
alfMQo alEMOBIM DLIAODAUQe

Correct Answer:- Option-B
Question20:-Liquid asset does not include :
allelos ermflolcd oo oueaqgarlgy :

A:-Bill receivable
snflad crulle@leoqyemoy

B:-Debtor
HSENOOMD

C:-Bank Balance
61083 6TU0RIMBINY

D:-Prepaid Expenses
@lOaIW ©.aleI)E0d

Correct Answer:- Option-D

Question21:-Patent and copy right fall under the category of :
6alQMQo aldBajld0ue0) OMlajo@m alleonasied ealgme

A:-Fictitious Assets
MoE@afler @RMYEWS

B:-Current Assets
dlainlegse ermyle:ud

C:-Intangible Assets
@Gy ARMYBuB

D:-Tangible Assets
Qdom @rmyleud

Correct Answer:- Option-C

Question22:-Ratio which reflects managerial efficiency in handling assets is :
@RIlBU8 £6OB:@®IRL QMO 2EMHEEAMA BHIEIBUADOD @Gilntellesm @oman®s. !

A:-Turnover Ratio
allgaieal @rmalo®oe

B:-Solvency Ratio
€LOUBAIM] @RI

C:-Profitability Ratio
2I0EHSHHAD @R0Ald®o

D:-Coverage Ratio
HAUCOE @RI

Correct Answer:- Option-A
Question23:-Closing stock is recorded in the
COMIloy BRI @ cEaIOzOTIRIClesam

A:-Balance sheet
sruoaImBay caflg’

B:-Trading account
eSWlot) @REDEME

C:-Profit and loss account
210BMaY GRENDENE

D:-Both 1 and 2
1l o2 0o

Correct Answer:- Option-D
Question24:-Mining rights are
©62TloUY @OAIBOUEERUS

A:-Tangible assets
Qdom @rmleud

B:-Intangible Assets
@Gy ARYMYBUB
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C:-Fictitious Assets
MOB@afld @RMYBU3
D:-Nominal Assets
MI220©@ @RTYHU3
Correct Answer:- Option-B
Question25:-Decrease in the value of natural assets is
@ EoMleges geyosileal @:0al @6y’
A:-Depreciation
QeIOTOEA 4]
B:-Depletion
Wlgflassad
C:-Amortisation
@REAIBOOFETVAUM
D:-None of the above
QBT IOATHAIOQIMoRS)
Correct Answer:- Option-B
Question26:-The bank balance as per the cash book is Rs.25,000. A cheque of Rs.5,000 issued has not been presented for payment. Balance as per
pass book?
@yl s @drooges s svaidmy 25,000 @Gaiwos. oauy 6.aR 5,000 @Gaiges e caogadimow aomeossiaisly). aomy e weoeges miveimdmy @RE.
A:-Rs.20,000
20,000 @«
B:-Rs.25,000
25,000 @
C:-Rs.30,000
30,000 @«
D:-Rs.35,000
35,000 @
Correct Answer:- Option-C
Question27:-A cheque of Rs.10,000 deposited was dishonoured but not recorded in cash book. Balance before dishonour was Rs.50,000. New
balance?
lesgiallay 10,000 @aiqes o @azomEens. altdn &yal mysslod coanajsoialsly. @azmleeasmaln gmyss suaidmy 50,000 @Gawowlmme. ooio adaimdms
_____ @&m.
A:-Rs.40,000
40,000 @a!
B:-Rs.50,000
50,000 @
C:-Rs.60,000
60,000 @a!
D:-Rs.70,000
70,000 @
Correct Answer:- Option-A
Question28:-A and B share profits and losses in ratio 3 : 2. Admitted C with 1/5th share. New profit sharing ratio
Qo enllQgo £I0RMYEIBUE 3 § 2 a EEMANOODIT alElgame. 1/5 89006l Dalt@oulll Ml @Ay, ofdl@ eealnOlo @M.
A:-12/25, 8/25, 5/25
12/25, 8/25, 5/25
B:-3/5, 2/5, 1/5
3/5, 2/5, 1/5
C:-9/20, 6/20, 5/20
9/20, 6/20, 5/20
D:-6/15, 4/15, 5/15
6/15, 4/15, 5/15
Correct Answer:- Option-A
Question29:-Depreciation on machinery costing Rs.90,000 at 10% WDV after 2 years?
10% WDV dflessicd 90,000 @a! alaiamm @@moauflegss 2 adaomiioewd geiomedal «@ao@e?
A:-Rs.72,900
72,900 @
B:-Rs.81,000
81,000 @«
C:-Rs.70,900
70,900 @
D:-Rs.65,610
65,610 @«
Correct Answer:- Option-A
Question30:-In cash book favourable balance indicates :
B0 eFlol @RmEE! IoeIBmy’ My aflaflesamey :
A:-Credit balance
@AWY enioaIndmy’
B:-Bank overdraft
61108 30IBEWIG
C:-Adjusted balance
@ d@l5) n10aImBmy’
D:-Debit balance
ewenllg’ enioeimmy’
Correct Answer:- Option-D
Question31:-Deposit in transit is while preparing BRS.
BRS mgooosmemnud somdaildlea alledtalo @6,
A:-Subtracted from bank balance
608’ erioandil@d oy’ e:og e
B:-Added to bank balance
6N10885 snUoRIdmilealss’ ¢.aldgm
C:-No effect
aneolley
D:-Added to cash book balance
B>30a8 6Ny enIoRImBmlealss 6.al3ED
Correct Answer:- Option-B
Question32:-Outstanding expenses shown in :
#SI@ld 210108 Tled &o6mladlenmo
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A:-Assets
@RME3
B:-Liabilities
ENUOWIDBUB
C:-Debtors
HSEHIAB
D:-None
aamodley
Correct Answer:- Option-B
Question33:-Provision for doubtful debts is :
fT\)oUOQJO(T'\\.?GIDO@ ﬁ:smuﬁﬁg@ [e1/YellqabTaly
A:-Asset
@
B:-Liability
BNIOWY®
C:-Income
QU@BIMo
D:-Expense
ealplal
Correct Answer:- Option-D
Question34:-Unearned income is shown in :
UMIEIEOT AUBOMo DI Bo6mlafldlesamo :
A:-Asset
@Myl
B:-Liability
ENIOWL®
C:-Trading debit
esauloty eawenilg’
D:-Manufacturing account credit
200008 alGlotY @RENDETE eI
Correct Answer:- Option-B
Question35:-Residual value of asset is :
@RMIQes cwallesm galo
A:-Amount realised on sale
Al@ajnai@d emslo @
B:-Purchase price
QoeER@d aflel
C:-Depreciation
QeIOOEHA 5]
D:-None
eamalgy
Correct Answer:- Option-A
Question36:-Acid-test ratio is also called :
@RMIIUW-OSTY @RMAIMEOOCD WEBOMQ. Alglenamn :
A:-Current ratio
alelaflear @M.
B:-Quick ratio
Q@ @RM0AIDo
C:-Working capital ratio
@m«'&«mﬁ»m QEIWLM @RMAID®o
D:-Proprietary ratio
OSAMUNIUBSHIUD @RI
Correct Answer:- Option-B
Question37:-Ideal quick ratio is
@RMPECWIVNIQ Q(D @PMPaldBo

A-l:1
1:1

B:-2:1
2:1

C-15:1
15:1

D:-0.5:1
05:1

Correct Answer:- Option-A

Question38:-Depreciation under WDV method is :

WDV dololaiss geiome:@al :
A:-Constant every year
ag)gfo QIBaufo mudles
B:-Decreasing every year
ag)gfo QIBaHYo BHOQYMO
C:-Increasing
Qdeilesmm
D:-Nil
o
Correct Answer:- Option-B
Question39:-Discount allowed is
@RMAIBHIRRW sl¥lal
A:-Income
QU@BIMo
B:-Expense
ealplaf
C:-Liability
ENIOWYD®
D:-Asset
@Ryl
Correct Answer:- Option-B
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Question40:-Interest on drawings is
cOlowdaen! arflue

A:-Income
Q@AM

B:-Expense
ealolal

C:-Asset
@

D:-Liability
ENUOWN®

Correct Answer:- Option-A
Question41:-Bills payable are shown in :
M@DEBEN sn.ﬂgd@ua @il@d @6l afldlesme

A:-Asset
@Ryl

B:-Liability
ENIOWYD®

C:-Reserve
alorvdal

D:-Intangible asset
@REURIRID @RMY]

Correct Answer:- Option-B
Question42:-Bills receivable dishonoured increases :
aidlesnen mﬂgd@go, @RAIDIMIEDOS mﬂ%@ge adedlesmo :

A:-Debtors
&SR

B:-Creditors
o@Wlege’

C:-Cash
aléMo

D:-Profit
[21]c)

Correct Answer:- Option-A

http://192.168.1.6/dept/modules/marklist/answe...

Question43:-Cheques issued Rs.5,000 not presented. Cash book shows Rs.25,000. Pass book shows

5,000 @o! DRI ©aldBd0d a0omeoesOigle). @y snies 25,000 @at @oemlesamn. alomy enjes’

A:-Rs.30,000
30,000 @

B:-Rs.20,000
20,000 @a

C:-Rs.25,000
25,000 @

D:-Rs.35,000
35,000 @a

Correct Answer:- Option-A
Question44:-Quick assets exclude :
qo @RM&08 el

A:-Bills receivable
auiledlesnsme e‘nﬂ%‘ﬁ,ua

B:-Debtors
&HSEIB

C:-Inventory
MU0

D:-Cash
aléMo

Correct Answer:- Option-C
Question45:-Petty cash book balance is :
Sald] @yoaal e snIoeIaBmy !

A:-Asset
@RIy’

B:-Liability
ENIOWD®

C:-Expense
ealelal

D:-Income
Q@ABIMo

Correct Answer:- Option-A
Question46:-Carriage outwards is debited to :
aJOCODERSs G:odlews Wiy eagildlesmo

A:-Trading
esawloty

B:-P & L
ol & ag@d

C:-Balance sheet
eruoaImmy caflg’

D:-Asset
@pmug’

Correct Answer:- Option-B
Question47:-Closing stock in final accounts shown in :
@rwila GREVIMRBElORl EgMIluY ErRoEs DT @06l alelenamn

A:-Trading only
sty

B:-Balance sheet only
sruoaIBmy’ iy’ @0@o

C:-Trading and Balance sheet
esalowo enIoRIMMY n%"%o

D:-P & L only
all & ag@d 2o@o

Correct Answer:- Option-C

@l SoeMlEsm.
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Question48:-Goods sent by Head Office to a branch are at either cost plus profit or at :
6000 8300l 8@ WIRIDIeaIEs ER@RM MLILMEBUY BIRGITS AleiQo. IEAY ERMMVE 4] GRELE/IT3
A:-Cost price
afle
B:-Selling price
all@ajm afles
C:-Market price
208e0¢ afles
D:-Invoice price
enmdeaiomy aflel
Correct Answer:- Option-D
Question49:-Under which method is stock maintained at invoice price?
enaBeaiaany allaiicd eqyoes alleimldgpma agay dlolalensm?
A:-Debtors method
&HSEOWOS Gl
B:-Stock and Debtors Method
GIYIERe HSENOOS Gl
C:-Final Account Method
@iln @oevenE Sl
D:-Trading Method
eswloty @loil
Correct Answer:- Option-B
Question50:-Goods returned by a branch are debited to :
8@ 1R TIRlOS MTBAN TVIWMEIRUY oAIWEalEs HAVENIY E.2IQeago |
A:-Branch Stock Account
(€61 GIYILH GREDDENE
B:-Goods Sent to Branch Account
@O @REDEMEICRIES @R 4| MVIWMEBRUD
C:-Branch Adjustment Account
(€Yol GRABIYERMBS @oEHDETE
D:-Branch Cash Account
@O B§0nH @REDDENE’
Correct Answer:- Option-B
Question51:-If closing stock is undervalued, then :
EOMIloty GIRILFIBOO Gelle SOOI,
A:-Gross profit will increase
HDOO 210Eo AUBRUIER0
B:-Gross profit will decrease
HRIOD 21EBo HOWQYo
C:-Net profit will increase
@PRQIBI. QIdRUIER.
D:-It has no impact
@l 8@ munwlmaoaley
Correct Answer:- Option-B

Question52:-A and B are partners sharing profits in the ratio of 3 : 2. On dissolution, assets realised

http://192.168.1.6/dept/modules/marklist/answe...

Rs.1,00,000, creditors were Rs.50,000 and realization expenses were Rs.5,000. Realization loss was Rs.15,000. What is the amount of realization

profit or loss?

ag), onil agamlaid 3 1 2 agan @ERM®ODIT 21060 alBlgm alBgle:gom. aldlaalgemo, ermlsend dwesainy eag 1,00,000 Gags, dwesary eag eaeiqeud 5,000

@i, Feeeiny Mage 15,000 @aiqaodicsmm. doesaimy aioeea Mayeao of@w@oem?
A:-Profit Rs.1,00,000
ane. 1,00,000 @a
B:-Loss Rs.15,000
maggo 15,000 @a
C:-Profit Rs.5,000
ane. 5,000 @ar
D:-None of these
aeomoaie)
Correct Answer:- Option-D

Question53:-0On dissolution, if a partner agrees to pay a liability, the account credited is :

nﬂ(ﬂ;&ﬁﬂ@@fﬁjod&, 6@ alB0g] B MWD BRSPIM MBI 4@, OGWIY ©aIQ) EREVENE L@ |
A:-Cash account
500 @REVENE’
B:-Partner's capital account
alB0glQes GRIbm @REHDETE
C:-Realisation account
JWeHRIETVAHM @OEHDEITE
D:-None of these
aeomoaiey
Correct Answer:- Option-B
Question54:-Which of the following is an example of an intangible asset?
6P OQRMAIDIT oG B @RGEWY BRMIIYSS ©BI0EEMo?
A:-Patents
CalQmQHud
B:-Goodwill
o afled
C:-Trademarks
CSIBERHUB
D:-All of the above
P (RN TeTON =T
Correct Answer:- Option-D
Question55:-Which of the following is a non-current asset?
®069aJ0QIMNAIIEB BN 6MIENE-E:0MA @RIVG?
A:-Inventories
MBeUMBOSH: U
B:-Trade Receivables
esaw’ dlrdflaeniluday’
C:-Land and Building
@2AQo OBSISYo
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D:-Cash and Cash equivalents
alfMQo alEMOTIM DLIAODAUQ

Correct Answer:- Option-C
Question56:-A, B and C are partners sharing profits in the ratio of 5 : 3 : 2. B retires and his share is taken up by A and C in the ratio of 2 : 1. The
new profit sharing ratio between A and C will be :
ag), 6nll, l agarlaid 5 1 3 1 2 agm @RMAGODIE aoee alElgm alogle:goen. mi aledlesd:qe @eRaammBe0 allatlme ag), Ml a2 1 a)m @RMANGODIM BOYGERBQ0
£21Q0. af), Nl agilaglseiass ooilw enealadlo @omaG. mITIdles.

A:-17 : 13
17 :13

B:-13:17
13:17

C-2:1
2:1

D:-5:2
5:2

Correct Answer:- Option-A
Question57:-P, Q and R are partners with capitals of Rs.50,000, Rs.40,000 and Rs.30,000 respectively. They share profits in the ratioof 3: 2 : 1. On
R's retirement, the firm's goodwill is valued at Rs.36,000. R's share of goodwill is :
P, Q, R agarlal @wo@a. 50,000 @as, 40,000 @al, 30,000 @al agorileasem gaiwmgss asoglesoem. @aid 3 @ 2 @ 1 aham @omaodosled enee aslgae. R aledesemios,
mundaimEwiladec vl ol 36,000 @Gawow] @emenseeanisme. R meo vl alled alldi. :
A:-Rs.18,000
18,000 @
B:-Rs.12,000
12,000 @n
C:-Rs.6,000
6,000 @
D:-Rs.9,000
9,000 @
Correct Answer:- Option-C
Question58:-A and B are partners sharing profits in the ratio of 2 : 1. They admit C as a new partner for 1/4th share in profits. The new profit sharing

ratio will be :
A @B o2 1 agmm @rmalo@omlcd eoEe alElgm agogleasm. encooilmeo 1/4 aluloosisn @ead C o ojolw a@ogloo @eeuiledesme. aolw enealadlo @omean®.
mofldleso
A-2:1:1
2:1:1
B:-6:3:3
6:3:3
C:-8:4:3
8:4:3
D:-2:1:3
2:1:3

Correct Answer:- Option-C
Question59:-Which of the following is a revenue expenditure?
@9POQMAIDI oG@o6 oaimy eacial?
A:-Purchase of a machine
B0 Qo AUETRT
B:-Installation of a machine
B0 Qo MNdAlEn@d
C:-Repairs of a machine
BG YEOBIMBEO @RYHBQalEMIEud
D:-None of these
aeomoaiey
Correct Answer:- Option-C
Question60:-Which of the following is not a method of valuation of goodwill?
Tlaj0QMAIRIEd agmosny MuauiroaiEwiBec gelmidanw dloll @pepEm®®Y?
A:-Average Profit Method
EIWE 21 Elo)
B:-Super Profit Method
Majd ene dloil
C:-Capitalization Method
QRIWMAIBENEEM Gl
D:-Market Value Method
2088g gely A
Correct Answer:- Option-D
Question61:-Amount which the firm owes to outsiders is known as
ML02aIMe aJOTMIMPSSAIALS M@WHIMEE D ERCIWEAFIMNT
A:-Expenses
©.2121QJ8Ud
B:-Liability
SNUOWYD®
C:-Goods
MLIWMEBRUY
D:-Assets
@RMeu3
Correct Answer:- Option-B
Question62:-Revenue means the income of a nature.
QITRIMo af)NITD MULIRIAIPSS QIBAIMo af)MNIEN GRABTNAIERINE.
A:-Once in a year
QBHODO10E|E 3
B:-Regular or recurring
alollal @oegi@led EoAIGOD e
C:-Non-recurring
@RUBOBT OO
D:-Fixed
audle.
Correct Answer:- Option-B
Question63:-The persons who owe some amount to the business are termed as :
enlardlmailay’ ©:0.4 @8 &seaglelesm aetlees mamem alglmm
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A:-Creditors
o@lege
B:-Shareholders
60a0@) ©SABUD
C:-Partners
Al 0gld: 03
D:-Debtors
HHSEHIB
Correct Answer:- Option-D
Question64:- is the cost incurred in producing goods and services.
)@ MVIWM Qo BAVAQIM, Qo OTlIBMOBIB DENRISM 6).21L1Q106TTY.
A:-Drawings
QPRI SHYNT)
B:-Capital
QeIwme
C:-Expenses
©.21810Jd U3
D:-Income
Q@BAIMo
Correct Answer:- Option-C
Question65:-Convention of

< <

http://192.168.1.6/dept/modules/marklist/answe...

requires that the same accounting methods should be used from one accounting period to the next.

MO0 BEMBOAUMBUB B CREVENTELUY G:oaisal@ Mo EPgEm @REDME.UY G:oaisalsalts ERE™ @RE VMUY AlME:Ud alcoUilEnmeam GRAIWBIPAISM.

A:-Consistency
audle®
B:-Materiality
soglclomd
C:-Full Disclosure
oJden eagleagom@d
D:-Dual Aspect
DS QB
Correct Answer:- Option-A
Question66:-Recognition of cost in the same period as associated revenues is called
@RMENITND AUMBROMNOTIMBOO @OED® B0IWEldd ealeial @il6lyclgmalom ©o ag)m’ Aflgdlesam.
A:-Going Concern
QEANOT Galdd M @RUBH:
B:-Dual Aspect
DES QU
C:-Business Entity
enflordln@y’ agadalgl
D:-Matching
HBODO GO
Correct Answer:- Option-D
Question67:-Printer cartridge is an expense and not an asset is per the convention of
@MOAB @oSlouwed’ BEMOAUBUD ERIMIGlY] BT ©.alRIQDT, 6 ERMIIWL.
A:-Full Disclosure
oJdeR eagloagomEd
B:-Historical Cost
APl@ale20® ealinl
C:-Consistency
audle®
D:-Materiality
RYDNH®
Correct Answer:- Option-D
Question68:- is allowed to the customers for making prompt payment.
aIERIBMIBUIL ©SMS] alemasgm@ilay @PMAIBMIR6M.
A:-Trade Discount
as awlayoeng’
B:-Gifts
aLERIMEBRUB
C:-Cash Discount
BY0adf culrpoene’
D:-None of the above
QABHEIW AlOFDAUOWIMOREY
Correct Answer:- Option-C

principle.

Question69:-If a trader sells goods at the list price of Rs.20,000 at 10% trade discount and 2% cash discount, the net amount to be paid in cash is
8@ ayaod 20,000 Gaiges elqy aleiied 10% esaw’ auslayoerdage 2% @oaar aslapoendaje muowmeanud aledess@Iesmeslm, altmao] MGEHT: COeE: Db

A:-Rs.17,640
17,640 @

B:-Rs.18,000
18,000 @a

C:-Rs.20,000
20,000 @

D:-Rs.16,000
16,000 @a

Correct Answer:- Option-A
Question70:-Find out the gross profit or gross loss from the following :
Opening stock Rs.40,000 Purchase returns Rs.12,000
Purchases Rs.2,00,000 Sales returns Rs.20,000
Sales Rs.5,00,000 Freight Rs.6,500
Closing Stock Rs.60,000 Wages Rs.50,000
©969ajoMARIE oy eRCm 210G @REGBIM ERITH Moo HEMBIDD,
80ay6milesy equoss’ 40,000 @al aoeB@d dlegemeud 12,000 @al
ansmejeud 2,00,000 @ alladajm dlegeroed 20,000 @a
alladajmn 5,00,000 @al alee 6,500 @ar
egoMlowy eqyoss’ 60,000 @al eaummo. 50,000 @a

A:-Gross profit - Rs.2,55,500
©200m e1eo - 2,55,500 @al
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B:-Gross loss - Rs.2,75,600
©200m Moo - 2,75,600 @a
C:-Gross Profit - Rs.2,68,500
©200m 210es - 2,68,500 @al
D:-Gross profit - Rs.2,75,500
6200 o - 2,75,500 @a
Correct Answer:- Option-D
Question71:-The cost price of a plant purchased on 1st April 2020 was Rs.2,00,000. The depreciation is to be provided on written down value
method at 10%. The book value of machinery as on 31st March 2024 will be
2020 agefcd 1-a¥ anedle e qpadadec afler 2,00,0000 Gawodiame. galomeds 10% agm dolelcd ageolomes dololansm mmesineo. 2024 0084 31-ea1
WADEBEOS TR Gelje DOV,
A:-Rs.1,20,000
1,20,000 @
B:-Rs.1,70,000
1,70,000 @
C:-Rs.1,31,220
1,31,220 @«
D:-Rs. 1,25,000
1,25,000 @
Correct Answer:- Option-C
Question72:-Price of a van was Rs.1,00,000 as on 1st April, 2021. Depreciation is to be provided at 15% on straight-line method. The book value as
on 31st March, 2024 will be
2021 agefad 1-0v a@ and@eo aler 1,00,000 @awodiame. emdees dololad 15% geiyomeda) madaeme. 2024 a0dal 31-60 s gele snmowidlas.
A:-Rs.5,50,000
5,50,000 @a!
B:-Rs.7,00,000
7,00,000 @a
C:-Rs.3,61,250
3,61,250 @«
D:-Rs.6,14,124
6,14,124 @
Correct Answer:- Option-A
Question73:-The term refers to writing off the proportionate value of patents, copyrights, trademarks, goodwill, etc.
A alBo GaIQMQB:UB, ald®BajIe0uoeERU3, AIPAIERYES:UE, YU Al FOLPAIYSS VMDD Gelo afETITOEEMGIeM®IET Myalla s,
A:-Depletion
BGUOIAHEMo
B:-Dilapidation
depo
C:-Amortization
@REAIBEOFETVAUM
D:-Obsolescence
B021aDEEMOISE
Correct Answer:- Option-C
Question74:-A second hand motor car was purchased for Rs.3,00,000. Rs.15,000 was spent as initial repair charges. It is estimated that it will have a
life of 5 years and at the end it will have a scrap value of Rs.20,000. The depreciation to be charged each year under straight line method is
B 6ME MU anomuy 6206508 ©0@ 3,00,000 @y anesdl. @oeee @og@:gaem andmowl 15,000 @ eariily). e@im 5 adaoonm EoQTY 2EISERM. @AM,
20,000 @a! myoal gele 2emroldleseamse @emEnIseqgae. 6mdeoand Clolwl 806 AIdauN)e DSICEENE FEIODEGaf
A:-Rs.59,000
59,000 @«
B:-Rs.60,000
60,000 @
C:-Rs.62,000
62,000 @a
D:-Rs.65,000
65,000 @
Correct Answer:- Option-A
Question75:- is a supporting evidence in a business transaction.
8@ enlmilmay’ gosalosiod B TVNIWS: OOSI6M.
A:-Ledger
ealwRd
B:-Journal
GmEMN@D
C:-Voucher
Q4@
D:-Cashbook
@06y Es’
Correct Answer:- Option-C
Question76:- is a book of primary entry.
8@ @O0dlE af)BS] aJayea6r.
A:-Ledger
ealwnd
B:-Journal
GREMN@D
C:-Voucher
QM@
D:-Bank Statement
@068’
Correct Answer:- Option-B
Question77:- is examining of financial information.
aLIMIEDIE QlIEEBRU aldleuwoullesmo.
A:-Analyzing
allledeime ealga
B:-Posting of ledger
calomad CaloqYeaIQD
C:-Auditing
aocwldlouy
D:-Journal entry
CRWEM@D ag)BS]

10 of 14 Monday 27 October 2025 12:08 PM



Home Page http://192.168.1.6/dept/modules/marklist/answe...

Correct Answer:- Option-C

Question78:- is also known as journal.
GREM@B af)Mo @RCIWegM.
A:-Ledger
erIuwRad

B:-Bank reconciliation statement
61108’ @OMOEERM EIRFHAME’
C:-P & L Account
210ella0l® @R
D:-Day book
GOW 6Ny
Correct Answer:- Option-D
Question79:-The purpose of accommodation bill is
@REInE WM eniglden 963U @6y,
A:-To finance actual purchase or sale of goods
MUOWMEIBSOS WINOB®N anemnellemo allmdamed WMITVa0IWe M@BE:E:
B:-To faciliate trade
QP0G MYUDAILBH>
C:-To purchase an asset
8@ @Ml Q@RS
D:-When parties are in need of funds
BB 06N @ROILLYSRCA U
Correct Answer:- Option-D

Question80:- days of grace are allowed in case of time bills, for calculating date of maturity.
80010010 oj@OTIlIE:mM Gl &emeossmaim muaw mﬂ%‘ﬂ,gms SHIOKOT D eV Alaumueesud @rmAE alldlesme.
A:-2
2
B:-3
3
C:-10
10
D:-5
5
Correct Answer:- Option-B
Question81:- feature is not present with partnership types of business.
alBOglom CEOTIRSs mﬂmﬂmwﬁ;@mﬁ mallewoau® eogy.

A:-Unlimited liability
alclulaligjoom snowy®
B:-Creation by an agreement
8@ &3 QI MYylen@d
C:-Perpetual succession
WRIRI® ollg®s@ )
D:-None of the above
ABHEI®W AlOFTMAUOWIMRRGY
Correct Answer:- Option-C
Question82:-If capital is Rs.1,50,000, fixed asset is Rs.1,00,000, Current Asset is Rs.75,000, then liability is
geiwme 1,50,000 @aimge qudle @pmyl 1,00,000 @Gaiqge dlainiear @pmyl 75,000 @aiqaoesmeilod, snowyo
A:-Rs.1,00,000
1,00,000 @
B:-Rs.50,000
50,000 @
C:-Rs.25,000
25,000 @a!
D:-Rs.1,50,000
1,50,000 @
Correct Answer:- Option-C
Question83:-If liability is Rs.60,000, closing stock is Rs.25,000, fixed assets Rs.80,000 and current assets Rs.35,000, capital is
eniowym 60,000 @aiqe egromilesy saposes 25,000 @aige qudle @rmfle:vd 80,000 @aig. dleialear @pmile:wd 35,000 Gaigmoesmesla, gaiwme @y,
A:-Rs.80,000
80,000 @
B:-Rs.35,000
35,000 @a
C:-Rs.1,60,000
1,60,000 @
D:-Rs.20,000
20,000 @a
Correct Answer:- Option-A
Question84:-If the average stock of a firm is Rs.90,000 and its opening stock is Rs.15,000 less than closing stock, what would be the value of
opening stock?
8@ M0N0 teowdl egoes 90,000 Gainp @R@IMBE0 Boajemlewy GRIEs ety saoescd mlmy’ 15,000 @aim @:0anemeslm, soalsmluy eqpoesiadec gele
) @lER0?
A:-Rs.82,500
82,500 @
B:-Rs.90,000
90,000 @a!
C:-Rs.85,000
85,000 @
D:-Rs.1,00,000
1,00,000 @
Correct Answer:- Option-A
Question85:-Goodwill is shown in the
o alled @ B06mlafldlesmmo.
A:-Credit side of trading account
Sty @REVIEMOO BB Qoo
B:-Liability side of balance sheet
snuoaIBdmy ldlmdeo siowimo alves
C:-Asset side of balance sheet
eruoaIBmy lldldeo @Ryl alwee
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D:-Debit side of P & L account
afl & agad @RE@VEEMBOO eaweniy aivo
Correct Answer:- Option-C
Question86:-Extra commission that is allowed to the consignee if he sells the goods above a certain rate is called
a8 dluailo mlesslay gegled muowmesud allmese:wonemelad Gamieeaumles @pmaIGlERmMm @UlE: dadlauem agyom’ aflglanmo.
A:-Overriding Commission
80018660Wloty @aoflaumd
B:-Adjusted Commission
@@ 5] Beflasd
C:-Del Credere Commission
WD OGOWAR Hatflaumd
D:-None of the above
QBHEIW AlOFTDAUOWIMRRGY
Correct Answer:- Option-A
Question87:-Find out the surplus or deficit from the following income and expenditure items of Kerala Cricket Club :
Expenditure :
Upkeep of Ground - Rs.12,000
Printing - Rs.1,500
Wages - Rs.10,000
Rent paid - Rs.3,200
Income :
Subscription Received - Rs.20,000
Sale of Old Magazines - Rs.250
Miscellaneous Income - Rs.4,000

6H08 @G Mmoo omlaoQm amadm, e.arial emeanglad mla’ dlgj QIR 00 HOREDS: ©
[REY=TleigH
£60@IMOTMBOO al@lanaims - 12,000 @a
@pgsl - 1,500 @a
ase m@de) - 3,200 @a
QIRIMo
1@l gf arvenimylataucd - 20,000 @a!
alv® 20mledges alldqym - 250 @a
29 a@aom. - 4,000 @a
A:-Surplus Rs.2,450
dlago 2,450 @as
B:-Surplus Rs.4,900
dlajo 4,900 @as
C:-Deficit Rs.2,450
ool 2,450 @
D:-Deficit Rs.4,900

ool 4,900 @a
Correct Answer:- Option-C
Question88:- is merely a summary of the transactions appearing in the Cash Book of a Non-Profit Organization.

g @Y B@ LI06R DGO TUNIAIMOEHBEOO Bhioas IESITE (JOKBUOIFIM DSalOGHSOS BT TVoabo IO@DENT.
A:-Receipts and Payments Account
EMID&g0 EalOQMB @O V6MTo
B:-Income and Expenditure Account
QIBBOMQYo 6alRINjo BRLODENE
C:-Trading Account
esWlot) @REDEME
D:-Balance sheet
snuoaImBmy’ caflg’
Correct Answer:- Option-A
Question89:-Cost of Machinery as on 1.1.2020 was Rs.24,000. Depreciation is to be made at 10% on straight line method. The machinery was sold
on 31.03.2021 for Rs.22,000. Find out the profit or loss on sale of machinery.
1.1.2020 e @@enges alel 24,000 @Gowodiame. endeean dolaie 10% gaiomeda) msomem.. w@esned 31.03.2021 22,000 @y’ allg. @@emges
Al@ajnailenl 210EMYo HEMRBIDE:.
A:-Profit Rs.940
eneo 940 @
B:-Profit Rs.1,000
ane. 1,000 @ar
C:-Loss Rs.2,000
mae 2,000 @
D:-Loss Rs.1,000
mae 1,000 @i
Correct Answer:- Option-B
Question90:-In a hire-purchase transaction, the ownership of goods is passed to the purchaser or hirer
SO3 QUISE-UIEBRT @smosﬁ(oﬂ, (T\)OU.)O’)EG‘B%@S OSAMLNIUSHIU (}JOSG‘@(TT?@OUSG\E)O QRSHEHIREMI OEBHAIQo
A:-Immediately on signing the agreement
#093 &afls £
B:-On payment of first installment
@RYBY 1O @RSQYETUIUE
C:-On payment of final installment
@RAITLIM D) GRSYETUIB
D:-On giving post-dated cheques
GaldTY-CWQW alEB@HU8 M@IB:EMIOU3
Correct Answer:- Option-C
Question91:-Calculate the amount of commission in the consignment sale noted below :
Vishnu consigned 500 table fans to Amal, costing Rs.1,100 per fan. Amal sold 450 fans for Rs.5,95,000. He is entitled to a commission of 5% on sale
at the rate of Rs.1,200 per fan and 25% of any surplus price realized.
©96¢ Myallaflal SeMBeeMMBOAMBS Al@ajNelee) ©:0dfleud @B GEMEIERD ©
allgy @oaflay 500 esenl@d anomeud ee@a0d], 8@ anomlay 1,100 @ aleiaim.. @oa@d 450 anoms:wd 5,95,000 @aig allg. 8@ anomilay 1,200 @a1 dlessilal asgeomeslal alal
alleiges 25% dlessilajp al@aymlod 5% @l eidenom @eqaoopim @Bom@eE.
A:-Rs.60,000
60,000 @«
B:-Rs.40,000
40,000 @
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C:-Rs.20,100
20,100 @
D:-Rs.40,750
40,750 @
Correct Answer:- Option-D
Question92:-Ramu draws a three-month bill on Balu for Rs.25,000 on 1st July 2022. The maturity date of the said bill is
2022 mooel 1-a¥ eog enogjalcd mlam’ 25,000 @aig gar aomieom enild aggeste. @ago eigladen @oenaiwl ydorlwosm cloo.
A:-August 31, 2022
2022 sonqy 31
B:-September 1, 2022
2022 eavaigosnid 1
C:-September 4, 2022
2022 eavaigesnud 4
D:-October 1, 2022
2022 aedpoenid 1
Correct Answer:- Option-C
Question93:-Which of the following is not a business transaction?
©069aJ0QIMARIEB «g@oe silrlmmy’ salds @RRIOm®?
A:-Bought air-conditioner for office Rs.5,000
69admmoe)] a@d@ Gerdlaemad anearsloo 5,000 @a
B:-Paid wages to staff Rs.20,000
Alameades saumme m@sloo 20,000 @a
C:-Paid electricity charges of office building Rs.3,000
a9adly’ eglsanideo ooyl ands mesloo 3,000 @
D:-Purchased a car for family use Rs.5,00,000
B:Go6N PaleRONEBIME] 6@ @08 aweadl 5,00,000 @a
Correct Answer:- Option-D
Question94:-Which one will be a capital expenditure?
DB a@@os gaiwmeyeial?
A:-Salaries and wages
WIS BAUDMQYo
B:-Rent paid
Q0SS N@BS
C:-Labour and spare parts charge paid initially to fit a second-hand vehicle, included for business
enflrdlmnaqflmod] gu&oﬁgmmﬂmﬂ%gg 8@ HIVEM aDIMBW’ AIaOMo caISlalEBMAIM @SEOTI@ M@ ealenid, HIYWA alBSMY aded
D:-Painting of office room after 2 years of use
2 QIBOOD PalEINOTIM EUoath Badm golyes OaIRlmcluy
Correct Answer:- Option-C
Question95:-Choose the incorrect equation :
OOQOIW MIBANB TIEOEGERS :
A:-Assets = Capital + Liabilities
ARMBUB = gaiwme + WD
B:-Capital - Liabilities = Assets
QRIWMe ~ ENIDWIOEHU = @RMYIE:03
C:-Liabilities = Assets - Capital
NOWIOBUB = @RS - gaiwme
D:-Capital = Assets - Liabilities
QRIWMe = @RMYIBU ~ ENOWIOE:UB
Correct Answer:- Option-B
Question96:-Sales Rs.40,000, Sales return Rs.10,000. Purchases Rs.20,000, Purchase return Rs.2,000, Freight Rs.2,500, Closing Stock Rs.7,000,
Opening Stock Rs.4,500. The amount of Gross profit (GP) is equal to
all@ajmn 40,000 @al, al@dqim dlegsd 10,000 @t anessnajeud 20,000 @al, anesed dlegend 2,000 @y, aiees 2,500 @al, egoavlewy eqyoes’ 7,000 @al, 60qenlesy sagoss’
4,500 @al. 200w encovldeo (GP) @6 ooln @eymem.
A:-Rs.10,000
10,000 @a:
B:-Rs.24,000
24,000 @a
C:-Rs.12,000
12,000 @a:
D:-Rs.18,000
18,000 @a
Correct Answer:- Option-C
Question97:-If a trial balance total does not agree, the difference will be entered in
6O SR MIRIBMY @REG: cIHlERMlOgBIT3, AU@PMo OGN CEAIOFED.
A:-P & L account
all & ag@d @ossoe’
B:-Capital account
B0aflomd @RDETE
C:-Trading account
esWloU) @OEDENE
D:-Suspense account
TUOTYABTY @O DENE
Correct Answer:- Option-D
Question98:-Which is not a limitation of financial accounting?
MoMIoDile: @REDMEUIMBe0 allWleEm®Y agamosm?
A:-Inadequate information to fix up the price of products manufactured
@lderle) @ajmemnges alle Mluniolesmailoss @oralepynI® allaiessud
B:-Lack of data for comparison of cost of operation of the firm with other firms in the industry
QM OTIeR! ag mommmgmo@)’l MLOVAIMOTIMEO (JAUBOMME 5j2Ial IR emu@rmmﬂcragg WIQWES @RI
C:-The data available is historical in nature
QIGRI® (WIQ AlBI@IEAID TLIBINIRBS®IET
D:-Complies with various legal requirements
aflailw He2ae20Q GRYAUWBKEB®GUB aldelesmo
Correct Answer:- Option-D
Question99:-A contra account is used to
6@ CHIMESI GREDVENE DaleIUIEBAN®Y
A:-Offset the balance of another account
26Q@ @REHVENEIMOO IoRIBMY 3961RY ©.21Q)d
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B:-Increase the balance of another account
26Q0@ @REVNEIMOO oI’ aIdeUlaflese:

C:-Decrease the balance of another account
26Q@ GOLHVENEMOO IORIBMY H0RH

D:-Reverse the balance of another account
26Q0T@ @OEHDENEIMOO oIy’ ey 029w

Correct Answer:- Option-A
Question100:-Bank overdraft is a
61108 B0QUBELI0G GG

A:-Short-term liability
@OMVIHL! NIOWD

B:-Long-term liability
Adldeaimoal snIowm

C:-Contingent liability
BEMEIRMY NIOWY®

D:-None of these
aeomoaiey

Correct Answer:- Option-A
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