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PROVISIONAL ANSWER KEY

Paper: 107 - Elements of Commercial Accounts Book Keeping KSEBL
Date of Test 27-10-2025
Questionl:-In which basis of accounting actual cash receipts and actual cash payments are recorded
@REVELWIMOO al® @SIMLAdMO@BIRI6m @IIB®A alem eMI@dg. @INOBMO alEMASREjO:Ee CEAIOFTDMY
A:-Cash basis
além @PSIMadMe
B:-Accrual basis
@O@IG3 @PSIM0IMs
C:-Hybrid system
eanEflol’ milqye
D:-None of the above
@D AlOOMAIOWITBAL)
Correct Answer:- Option-A
Question2:-An amount which is doubtful about being recovered from a customer
6@ 9a16e0emoal@ MM @lElglslendmd e:algeam’ muplesm oo
A:-Debt
So
B:-Debtors
&HSEIB
C:-Doubtful debt
rmouam)o«gemonm &HSo
D:-Bad debt
GROUdo &»HSo
Correct Answer:- Option-D
Question3:-Revenue arising as a result of business transactions is
enilrilmmy 0SalogHEeS 021D PEMEIGM QIGEIM.
A:-Debt
So
B:-Credit
o@WIg’
C:-Income
Q@AM
D:-Profit
210Ro
Correct Answer:- Option-C
Question4:-The amount deducted by the seller from the list price of goods at the time of sale
all@dajm ruaoo’ mvowmsssges elqy alleied wlam’ alledemEoem @04 @&
A:-Profit
[21e]c)
B:-Loss
mn%u
C:-Trade discount
QYPaloE. BIFlal
D:-Debt
&»HSo
Correct Answer:- Option-C
Question5:-Means of transactions
DSaNGHSOS DOBPEBRUD
A:-Cash transactions
Al DSalogHHU3
B:-Credit transactions
@Y E0SalogHHud
C:-Barter transactions
6nU0BSA 0SAINFHHUB
D:-All of the above
ABHEI AlOFDAUOWEII0
Correct Answer:- Option-D
Question6:-Which of the following is not a non-current asset?
@lajoQaIRed agmoeny dleialear @aLY @REPOmGY?
A:-Plant and machinery
MR VADEBRGe
B:-Land and buildings
Gl odglsenge
C:-Goodwill
o afled
D:-None of the above
AHEI® alosTmOO@IMR
Correct Answer:- Option-D
Question7:-Going concern concept involves
CIWlouY HEMETIMB @R DUBOAIgMD
A:-Valuation of assets and liabilities
@RIIBEOSQo MOWIDHEOSQ Gaymldep@o
B:-Depreciation of fixed assets
audle @@rr(gla,gas QeI OISR 4]
C:-Treatment of accrued and unearned revenues
CUEAIRL4IDo EMSITHDAOW QUBRIMEBBEOS allaslory
D:-All of the above
QBT OO0
Correct Answer:- Option-D
Question8:-Depreciation accounting is introduced in which Accounting Standards?
REIODEA 2] @BV o@D @REVENEUY qomeandaiensm @oamdla]ldlesmo?
A:-AS -5
AS -5
B:-AS - 6
AS -6
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C:-AS -8
AS -8
D:-AS -9
AS -9
Correct Answer:- Option-B
Question9:-Which of the following is true about book keeping?
Ny’ BlafleSlomendlal emlajomma@d ag@oem’ w@l?
A:-It enables decision making
TBBOMORFEND LD (@JIDIBHTD
B:-It enables business control
0@ enllmilmay’ @M. (@og@0esMm
C:-It enables to find out tax liabilities
e WIS HEEMNBOMINMD T @JIDIEBD
D:-All of the above
QBT l0ATOAIO®EJ00
Correct Answer:- Option-D
Question10:-Results of book keeping
s’ BlaflosilBe0 analERLd
A:-Journal and ledger
GREMBJo HRIWIEQo
B:-Profit and loss account
210BMaY GRHVENE
C:-Balance sheet
eruoaImBay’ caflg’
D:-Tax liability
Alaoi eruowym
Correct Answer:- Option-A
Question11:-Accounting system used in KSEB Ltd.
KSEB efldlgailad paiemoudlasmm @oamendou’’ avlaye
A:-Cash basis
00t eIV’
B:-Accrual basis
m@m«% eenIny’
C:-Hybrid system
0@l milaye
D:-None of the above
QS AlOFOMAIOWIMRRGY
Correct Answer:- Option-B
Question12:-Special features of AS - 22
AS - 22 @60 @e@yd qualewwaimaud
A:-Accounting for investments
MCBHUIBRUIIERSS @OEDDENMElUY
B:-Accounting for taxes on income
QAGROMODICEE8 Me:Tiedamss @REDELUY
C:-Accounting for government grants
MUAEIB WOMQBUBEBBS @REDENEloUY
D:-Accounting for fixed assets
mudle ErMleBeaes EREDEMTElUY
Correct Answer:- Option-B
Question13:-Which of the following is correct?
Tlaj0QMAIRIEE agmoeny aual?
A:-Increase in assets is a debit
apmilegen adepmal 8@ ewenly’ @rem’
B:-Decrease in assets is a debit
armilegenl $:00f 8@ ewenilg @y
C:-Increase in expense is a credit
eakialloal adeLMAl 8@ O@UIgosy
D:-Increase in loss is a debit
Magooiloal AIdERLMAT 8@ eaweIY @RETY
Correct Answer:- Option-A
Questionl4:-International accounting day
@RADOEINY @REVENELUY Glmo
A:-10th November
malenid 10
B:-12th October
865063 12
C:-15th December
awfloroesnid 15
D:-15th November
maend 15
Correct Answer:- Option-A
Question15:-Which is a conventional system of accounting?
AIEMIRIN® @REDEMEUY MVANWIMe aB@I6m?
A:-English system
ogfflasl ilpye
B:-Indian system
oamym milaye
C:-Double entry system
awenflid agadel milaye
D:-None of these
aeomodie)
Correct Answer:- Option-B

Question16:-Scientific and complete system of recording is known as

@AMl YBERABIW HOCEIBUSUY Voallwomo
A:-Book keeping

s’ Blaflow’
B:-Balancing

snuoIdalouy

http://192.168.1.6/dept/modules/marklist/answe...

Monday 27 October 2025 12:08 PM



Home Page http://192.168.1.6/dept/modules/marklist/answe...

C:-Double entry book keeping
awenflid agade] enyes drlaflouy

D:-Narration
@R6UPOMo

Correct Answer:- Option-C
Question17:-When was GST started?
eflagm @REEl D af)Gajorosn?

A:-1st April 2017
2017 agejed 1

B:-1st July 2017
2017 meee 1

C:-1st September 2018
2018 eavaigesrud 1

D:-1st January 2018
2018 mma@ 1

Correct Answer:- Option-B
Question18:-GST applicable for LPG
LPG & snowsaow GST

A:-10%

10%

B:-0%
0%

C:-5%
5%

D:-18%
18%

Correct Answer:- Option-C
Question19:-Explanation of transactions recorded in a journal
6@ ememellcd ceaIeFOTI® BSage:ees aludle:oem.

A:-Journalizing
ememellouy’

B:-Posting
Galoqyloty

C:-Casting
BqYloy’

D:-Narration
@RYEUOMo

Correct Answer:- Option-D
Question20:-Which of the following is not correct about GST?
GST ewendla) mlajoQmaiiod agmosn wdlwepomo?

A:-It was implemented nationwide from 1st July 2017
2017 mooal 1 oo 007 0083401001800 Msqflaods]

B:-GST will abolish all direct taxes levied in India
DI o@D aggl enAlges Medleg. GST dldomengs.

C:-GST is collected at a point of sale
all@Bajm ea@opiad ooy GST e )

D:-GST is a unified tax structure
GST 6@ agal® mle:ol caismosmy

Correct Answer:- Option-B
Question21:-According to accrual basis of accounting, financial transactions are recorded
@RHVENELUIMBOO @G @RSITLAIMe @RRIVEl,], TLIMICTH: DSalGHUB CEEINFEDMD

A:-When cash actually received or paid
aléMo @LNOBMACTI@E MLIBEIEREMIIEL) MDIBHEMUOCLI

B:-When financial statements are prepared
MLIMNIOTIE: @JTYIAUMESUB DQIOILBEMUICD

C:-When transaction occurs
EDSaldS” MSEREMINUB

D:-When profit is computed
B10Bo BEMENIBBEMUIUD

Correct Answer:- Option-C
Question22:-Every transaction has a dual effect and should be recorded at two places simultaneously. This concept is
60600 EDSal0SIMo EOEF ARIYENE, BEEMIAW. EEMTE MUOLIEREITS CEAIOAGOMEMo. D ERULWo @6y’

A:-Revenue recognition concept
QmBRIMo G@E2J0lQ@ @RYUEW.

B:-Dual aspect
DES QIUBo

C:-Full disclosure concept
AR eagPalSOm® @RUE.

D:-Matching concept
£l0@BODOFOOT @YUWo

Correct Answer:- Option-B
Question23:-Vouchers are prepared in the case of
QID4IQHBUB MQYIOILRAND

A:-Cash received and paid
aVllB@El 2o MBHVDAIW aleMo

B:-Cash or credit sale
alemead e@WIg all@dqjmemo

C:-Cash or credit purchase
aleMEa0 @G anerealn

D:-All of the above
ABHEB alOTDO®EIO0

Correct Answer:- Option-D
Question24:-An order in writing to a bank to pay specified sum to the bearer or the person specified is called
ONIWOABEEND QUSRI QlBDeEnd Mlvnilm @& MTBHEMEDAT B3 MIEIM EEEIIPRl. MBG:M 8@ omealem alglesmm

A:-Cash memo
Hoad HOEIN

B:-Debit note
ewenilg’ emog’

30f13 Monday 27 October 2025 12:08 PM



Home Page
C:-Cheque
6).aldh)
D:-Pay-in-slip
Gat-g0B-mylal’
Correct Answer:- Option-C
Question25:- is prepared on credit sales.
@I alledojmeiicd ©@QooEslfigene.

4 0f 13

A:-Invoice or bill
eadeaimy’ @regEl@ milcd
B:-Cheque
OalEs
C:-Cash memo
H0ad HOEIN
D:-Pay-in-slip
Gat-e0B-mylal’
Correct Answer:- Option-A
Question26:-When cash payments are made, following vouchers are made
alfM20@ aleMASPEMIOB, MO QAID QBB Mo
A:-Debit vouchers
ewenllg’ A alQeud
B:-Credit vouchers
O@WIG QI 5iQe 03
C:-Transfer vouchers
SOMARA WD YQBHUB
D:-Compound vouchers
GBOMIDENE AUD 5IQBHUB
Correct Answer:- Option-A
Question27:-Recording of transactions in journal is called
ezmemellonl sag®ees 60emIduslullom agyom’ allglasmo
A:-Posting
Galtoqyloty
B:-Journalizing
cBEMeeRIMJloty
C:-Narration
@REUPOMo
D:-Prime entry
06(ado af)MS]
Correct Answer:- Option-B
Question28:-Sub division of journal on the basis of nature of transaction
DSaloSIMBEO MVIRIAIBO™ @RSITLAIMAVES eeMalmBe0 alalezmme
A:-Ledger
oalwnad
B:-Subsidiary book
auenfrslaslod] snyey
C:-Supplementary Journal
Mgfleaantod] ememad
D:-Supplementary Ledger
Mglleandod] eaiuiesd

Correct Answer:- Option-B
Question29:-Travelling expenses account is type of account.
QI@I 2RIl GREDENE @0 @REDDENBIEIT.

A:-Petty cash account
6alg] @yoas @oREnDENE

B:-Sales account
M@ MY @0

C:-Miscellaneous account
alflQId GREDDETE

D:-Nominal account
MA@ GROESDEME

Correct Answer:- Option-D
Question30:-Calculator account and computer accounts are
BIMEBERIQB BOLVEIBo BMUSO @REVENGHGo G@MROENY

A:-lmaginary accounts
MOB@afld CREDENZHUD

B:-Cash accounts
@0 @RHDENZHUY

C:-Machinery accounts
o2clnd] @REEMEE:u3

D:-Real accounts
Ol GREVENZHU

Correct Answer:- Option-D
Question31:-Goods sold on credit should be debited to
o@WIdlad alldssm qmuowmerud ealealss eaweniy’ 6.aQemoe

A:-Purchase account
alBBoJmY @REHDENE

B:-Customer account
©alGRISY GRBDENE

C:-Sales account
HNLI@MY @oEnveng

D:-Cash account
500 @REDENE’

Correct Answer:- Option-B
Question32:-Loan taken from a bank should be credited to
6n10sl@d ailam ag) SO QR @lealss O@WIG 6.21Q6me

A:-Capital account
QEILM GREDDENE
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B:-Bank account
61108 @OEDDENE’
C:-Cash account
500 @REVENE’
D:-Bank loan account
61108 GRI0END @OEBDENE’
Correct Answer:- Option-D

http://192.168.1.6/dept/modules/marklist/answe...

Question33:-Purchase of animals for cash should be debited to

alemao®l GUEReE AERM® oailealss HWEIY 6 .alQem.

A:-Livestock account
©6RIANETROLH @OLHDENE

B:-Goods account
DU @REHDENE

C:-Cash account
500 @REDENE’

D:-Bank account
61108 @OEDDENE’

Correct Answer:- Option-A
Question34:-Which is correct about ledger?
eaIwmAlOm &Olaf ag@oem w@l?

A:-lt is the principal book of accounts
O @BTlaj@d enjes 608 @oEnDEEoSTY

B:-It is called the book of final entry
DOONOM N’ B0l OONMD afBES] agom’ Qllglenmmo

C:-It is necessary for preparation of trial balance

S NI GQIOIEBMMIM @ @RYQUIUBYRENTY
D:-All of the above

ABHEI OOV
Correct Answer:- Option-D

Question35:-Process of transferring entries from journal to the ledger

ememelad oo eelwRdleals agBcle:ud 20Qm [

A:-Posting
Galoqyloty

B:-Journalizing
EeBEMESRIMlot)

C:-Narration
allaieeme

D:-Prime entry
06l ag)MS]

Correct Answer:- Option-A
Question36:-What does debtors account show?
HSEOMOS BREDENTE af) TN HOEIEBAN® 7T

A:-Real balance
@B enIoeIBmY’

B:-Negative balance
emudlal snioaimmy

C:-Credit balance
@AWY enioaIndmy’

D:-Debit balance
auwlenig’ enioeimany’

Correct Answer:- Option-D

Question37:-What does real account usually show?

QLB BREDENE MVIWIREMWIDS af)TNIET BOEMIEBAN®?
A:-Debit balance
ewenllg’ snioaimmy
B:-Credit balance
o@g’ enioeimdmy’
C:-Zero balance
adleno enioeImamy
D:-Negative balance
emudlal snoeimmy
Correct Answer:- Option-A

Question38:-How is the arithmetical accuracy of books of accounts tested?
GREDETE YERBSOS VT SO af)ETBOM@IGT aldleweowlenmme?

A:-By preparing balance sheet
euoaIBmy «ellg’ @20 ailees

B:-By preparing trial balance
Q@3 NIRIMBMY MQI0ILRMTILeS

C:-By totaling the ledger
ORIWRA EROGIVE, BHEMEIEBMOIYES

D:-By totaling the journal
GEEMD BRYOBIDE: BEMENILBINDIRYOS

Correct Answer:- Option-B

Question39:-How many parties are there for a cheque?

8@ 0l 0@ Soallegen?
A:-Two
@61E’
B:-Three
Qan’
C:-One
s’
D:-Four
moel
Correct Answer:- Option-B
Question40:-Nominal account starts with
@REDENEU) QURHOTIMBHO DSHOBITD MIAA@) @OEDENE
A:-Credit balance
o@g’ enioeimdmy’

balance at the start of accounting year.
6NUORIMBETVIOS @RYCEEBT.
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B:-Debit balance
ewenilg’ snioaimmy

C:-Zero balance
adleno snioimay’

D:-None of the above
QG AlOFOMAIOWIMRAG)

Correct Answer:- Option-C
Question41:-An entry recorded on both sides of cash book
B0 NYEFIBOO HBAUREDo EGEIOFOTID B afBES]

A:-Opening entry
60a4erloY agBS]

B:-Contra entry
CBHOMSI ag)BS]

C:-Rectification
OlBODTD

D:-Transfer entry
©OMaRAd agBS!

Correct Answer:- Option-B
Question42:-Where is additional cash introduced in business recorded?
enflndlmnqiled @I Elafla) @RUWle: alsme agaleswosny emmegg@m@‘?

A:-Purchase book
al@Eo VY’ eryes)’

B:-Balance sheet
eruoaImBay’ caflg’

C:-Cash book
@Y0aH 6N

D:-Bank reconciliation statement
61108 @OPEETERM (@JTRIUM

Correct Answer:- Option-C
Question43:-The person who signs a cheque is called
8@ 6.2l Baflgmm astlow allglesm

A:-Drawee
[HOSBIW]

B:-Drawer
BQYIVAB

C:-Payee
alfMas@aM®@oud

D:-None of the above
AHEIB alOFDAIOWITRREY

Correct Answer:- Option-B
Question44:-All credit purchases are recorded in
ag)afd OGWIY S DTN CEAIOS fl@leso

A:-Credit book
@G enjes

B:-Cash book
500 618’

C:-Journal proper
GZ|EM@D VAVIVD

D:-Subsidiary credit book
el e@lg’ enyes’

Correct Answer:- Option-C
Question45:-All purchases of office equipment by paying cash are recorded in
aleMo M@S] BIadlMY PaldEEMEIREOS af)gld QUERE)d:S. DM toaIeFOTIRIEleRM

A:-Credit book
GG njes

B:-Cash book
@Y0aH 6N

C:-Journal proper
GmEM@B Glefoa@

D:-Supplementary voucher
mglleandod] aroaid

Correct Answer:- Option-B
Question46:-Where does bad debts written off get recorded?
H50S0 afAlOSIET aETIOMSBGB COEUON|SIDER0?

A:-Cash book
500t 618’

B:-Ledger
erluwsad

C:-Journal proper
GmEMMB Glafoa@

D:-All of the above
QHE@D AlOFODAUOWEIe

Correct Answer:- Option-C
Question47:-Loss of goods by fire gets recorded in
Olallgome gRIEs MUOWMEREeS Moo @ CEAIOSTDo

A:-Journal proper
GWEMMS Glafoa@

B:-Return book
Alegend eryes’

C:-Petty cash loss register
6alg] @yl ealomy ealqyd

D:-None of the above
gl alosTmAIO@IMa

Correct Answer:- Option-A
Question48:-Deposit slip is used for
&WeapMIG mydlal M DaleoUslesmo

A:-Depositing cash
alMo Mlestallasmo
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B:-Depositing cheque
6.alds) Mlesdalanmo

C:-Both 1 and 2
1902 0o

D:-None of the above
QG AlOFOMAIOWIMRAG)

Correct Answer:- Option-C
Question49:-Bank pass book is a copy of
6NI085 a0 6N QOS BG aldB@ajosm’

A:-Ledger account
ORIWRA @REVENE

B:-Balance sheet
eruoaImBay’ caflg’

C:-Cash book
5008 618’

D:-Journal proper
GmEM@B Glefoad

Correct Answer:- Option-A
Question50:-Debiting an entry in cash book
By00dl eysilons B agads] ewenly’ e.aigmo

A:-Increases cash balance
B0 oIy’ aideblaflesao

B:-Decreases cash balance
@08 NI0RIBMY SO

C:-Has no monetary effect
AlfMalERO® @Bk ey

D:-None of the above
ABHEI alOFDAUOWIMOREY

Correct Answer:- Option-A
Question51:-Debit balance as per cash book is a
B0 Y (0SS ey fnIoaIdmy’ @rem’

A:-Overdraft
80IBWong’

B:-Favorable balance
@OMELINIW ENIOINBMY

C:-Abnormal balance
@OTVOWIEM ENIoRINBMY

D:-Unfavorable balance
(Ol@emo® enalmdmy

Correct Answer:- Option-B
Question52:-Who prepares bank reconciliation statement?
61108, @OPEETERM (@JTYIQUM @RI QOISR T

A:-Account holder
@OEBDENE OSA

B:-Concerned Bank
ENITWES 6N

C:-Reserve Bank
dlorv@al enioess’

D:-None of the above
QBT Al0ATHAIOQOMoRS)

Correct Answer:- Option-A
Question53:-Depreciation is due to
QEIOOBAB 4] BOPEMo

A:-Wear and tear
m@u&)omo

B:-Passage of time
MUO@o BSMOCAIIBMS

C:-Both 1 and 2
19020

D:-None of the above
HEI@ Al0OMAIOWITBAL)

Correct Answer:- Option-C
Question54:-Rent paid
Q0SS N@BB

A:-Is an expense
BT 621010106

B:-Is a nominal account
6303 MODAID) @R EHDEMNRIEM

C:-Is debited to rent account
QS @oHIEMTEIERIE O’ 6.21QMo

D:-All of the above
QHE@D AlOFODAUOWEIe

Correct Answer:- Option-D

Question55:- accounts are closed by transferring its balances to Profit and Loss Account.
@REVENGHUB GRTBOHO ENIRIBTYHUB QI0RMY @REDENECRIE mog(mroﬂsg@s @RSEM.

A:-Machinery account
o2l @REVENE

B:-Nominal account
MA@ @OEBDEME

C:-Fictitious account
TVIB:@aflH ERMHDETE

D:-Savings bank account
emuallotImY’ 6n10E; @OEPDEME’

Correct Answer:- Option-B

Question56:-Which of the following is not a method for calculating depreciation?

REUODEA 4| BEMEIEBIMNTIMES 6@ ATIWLOODD agmos?
A:-Straight line method
emdeosy Ao
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B:-Annuity method
@rmid ol
C:-Insurance policy method
DMBaYOMAY ealdgladl dloil
D:-Write off method
660¢ 6000 Al
Correct Answer:- Option-D
Question57:-Amount spent on purchase and installation of a new machinery.
Ol @EDEEBUS QIEEM@IM. MIRIB EAYM@IMWo HalLIFlel Ob
A:-Deferred revenue
20gug) QIEB@IMe
B:-Capital
geIwMo
C:-Income
Q@BAIMo
D:-Current revenue
alenlear a@maome
Correct Answer:- Option-B
Question58:-Which of the following is correct regarding depreciation?
QEIODEA 2) MVeeNIMUWlal Mlajo@MAIRIM ag@osT vodl?
A:-It is a non-cash expenditure
DD B EMIENB-&0aH 621810106
B:-It is a nominal account
OO B MINDIED @REODENRIE
C:-lt is a cost or loss to business
@ snilmimmilay 8@ ealeial @REQYEITE Mayaosm
D:-All of the above
ABHEI OOV
Correct Answer:- Option-D
Question59:-Double column Cash Book records transactions relating to cash and
03 EHIBo HPaY NYES MRS IMDOS DSANFHU EEEIOIFEDMD,
A:-Credit
o@WIg’
B:-Order
680BawA
C:-Bank
611080
D:-Debt
So
Correct Answer:- Option-C
Question60:-Which of the following are factors of depreciation?
TaloQMNAIRIEE aB@IEN PRIOmE:AEIQeS aISEeERu3?
A:-Cost of asset
ermylQes aflal
B:-Economic life
auamIEsile: glallme
C:-Both 1 and 2
1020
D:-None of the above
QBT Al0ATHAIOQOMoRS)
Correct Answer:- Option-C
Question61:-Depreciation is charged on
QRO 5 “Isoasanoy
A:-Fixed assets
amudlee @rmyle:xd
B:-Current assets
mlefea @rymyle:vd
C:-Non-performing assets
Mgl @raleud
D:-All of the above
B AlOOMAIOWEIe
Correct Answer:- Option-A
Question62:-Balance in depreciation account is transferred to which account?
QRIOMEB.5 @RENVENESR! FNIORIBMY aR® @REHDEMEIGRIENIEM moggcm(m‘?
A:-Manufacturing account
DN alCTlot) @REDENE
B:-Trading account
esWloty @OEHDEME
C:-Profit and loss account
210BMaY GREVENE
D:-Balance sheet
sruoaImBay’ caflg’
Correct Answer:- Option-C

http://192.168.1.6/dept/modules/marklist/answe...

Question63:-Debit or credit difference when trial balance does not tally is transferred to which account

SO FNIRIBMY DARIBICTEPU HAWMIY ERELYEIM HGIY QUMM T GREDEEICRIE 29Q0
A:-Profit and Loss Account
210BMaY GREVENE
B:-Suspense account
TUOTYMBTY GOEHVEIE
C:-Appropriation account
@EO]eaUm @D
D:-None of the above
ABHEI®W AlOFTMAIOWIMRRGY
Correct Answer:- Option-B
Question64:-Journal entry of rectification is required in which of the following cases
20 MlajoQM MVIAD. Sl @il 1860 6REM@ agiBS] @RUURYRIET
A:-Over casting
0@ &0oqlosy
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B:-Two-sided error
©6TE QUIEBREES alluosy
C:-Under casting
@R6MA &omdlowy
D:-All of the above
QHEI®W A0SV
Correct Answer:- Option-B

Question65:-Online transfer made to company's creditors appear on the side of Cash Book.

SNMIQRES &SEBIBE 06mMeHRIM SIMBARA MSEDIMN® B8l eYSFIBOO QIO GUOYAISI0.

A:-Payment credit
CaloQMA Ol

B:-Payment debit
GalOQMA eawenilg’

C:-Bank cash
611085 00

D:-Cash
B0at]

Correct Answer:- Option-A
Question66:-Basic objective of final accounts
@RATI2 @OHVEFSHESOS @oSIMOIM LldHy

A:-Determine gross profit or loss
200 L1EEA0 May6ad MIBERWIERE:

B:-Determine net profit or loss
@RQIGIWEAI Mayead WAl

C:-Errors in accounting
@R®dDMEuioal allvod:e:ud

D:-Both 1 and 2
1902 g0

Correct Answer:- Option-D
Question67:-Which is not part of final accounts?
@OTI2 @OHVETESHSOS EINARIOBOE) aR®o6m?

A:-Profit and loss account
210BMaY GRENDENE

B:-Trading account
eSWlot) @REDEME

C:-Suspense account
TUOTYABTY GOEHVEIE

D:-P and L appropriation account
210emay allaileow) @oenDenE’

Correct Answer:- Option-C
Question68:-Wrong posting results in errors called
OOQIW EaldqYlty a0en0®] afled®:ud DI

A:-Errors of principle
OOIovIea! alltod:®:ud

B:-Errors of commission
SHNeUMBOO allvoddud

C:-Errors of omission
a¢leelmen alwws:e:ud

D:-Compensating errors
Magnl@la00@ aflose:ud

Correct Answer:- Option-B
Question69:-The unsold goods on the last day of accounting period is referred to as
@REBDMEVY B:021I80lme0 @aImIm daImueom alEeHomm MIWMERHS gy allglesamo.

A:-Closing stock
GOl GTYOES

B:-Bad debt
HF0EHSo

C:-Opening stock
&0 ety GO

D:-Infructuous item
anaidllejoom snme

Correct Answer:- Option-A
Question70:-Net purchases are recorded into
200D QIGIBRH:UY DD CEEIOISTDM

A:-Not recorded in trading account
Sy @REVNE@ coaIOgOTIRISley

B:-Credit side of trading account
ety @RENVMEMOO H@WIG eemuAL’

C:-Debit side of trading account
eawenllg’ esaullew’ @rEDEMTEMBO0 Qoo

D:-Transferred to trial balance only
@@ snioeImdmilealss @. SoBayRAd PRI

Correct Answer:- Option-C
Question71:-Example of direct expense is
c;m(e’lggg 6.212101MB60 DBIAOEMo

A:-Wages
[Helllepry

B:-Factory lighting
2000l ©6aIglu’’

C:-Water charges
QIOSAB 210BBHHUB

D:-All of the above
QBHEI®W A0SV

Correct Answer:- Option-D
Question72:-Balances of direct expenses are transferred to
EMNAIGES 21LIYBSOS IO D& GaIEs 20T

A:-Profit and loss account
210BMaY GRHVENE
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B:-Trading account
esWloU) @OEDENE
C:-Balance sheet
eruoaImmy’ caflg’
D:-Journal proper
(PEIWIW E|WEM@D
Correct Answer:- Option-B
Question73:-Indirect expenses and indirect income are considered for the preparation of
©QIOIEBMTIMOIW] alEEIHH HaIRIQYSSe AlEEIBHU QIBRIMNYo alGINETIERMD
A:-Trading account
esWlot) @RENDEME
B:-Income and expenditure statement
QI@GRIM-6.al01Qf @nxomm
C:-Profit and loss account
210BMaY GREVENE
D:-None of the above
QBHEIW AlOFTDAOWIMRRGY
Correct Answer:- Option-C
Question74:-Balance sheet
eruoaImBay caflg’
A:-Has only debit side
ewsnlly’ ®eTLA 0@ EW)
B:-Has only credit side
o@UWIY eemI 20@EaR
C:-Is only a statement
8@ CYGOEAMT @@
D:-None of the above
ABHEI alOFDAUOWIMOREY
Correct Answer:- Option-C
Question75:-Excess of assets over liabilities is
FIOWIOBESEIMW EOTYBE6S @oWlegeale @yerny
A:-Goodwill
o’ afled
B:-Capital
QeIwme
C:-Investment
mlesMalo
D:-Drawings
QN[ SHIENT)
Correct Answer:- Option-B
Question76:-Where does outstanding expenses appear in balance sheet?
1021y clldlad @Slgle earIni@ud afales@I iBuUeSM@?
A:-On credit side
o@WIY ROUNEDY
B:-On liability side
ENIDWID BINOTY
C:-On debit side
ewsnllg’ @UoY
D:-Will not appear in balance sheet
eruoaimdmy «efidled gueyaosslay
Correct Answer:- Option-B
Question77:-Excess of credit over to debit in Profit and Loss Account indicates
2108MY @RSV dawsnidlealss @PWB200 O@WIY eagldlesmay myafloflenan.
A:-Gross loss
6D moﬁgo
B:-Net profit
(6139080@0
C:-Net loss
(GTD%) (T)n%o
D:-Is immaterial
@0(JWIMPIET
Correct Answer:- Option-B
Question78:-A businessman can update his records on receiving
21EleRemud 8@ milmimayeoem ®Meo ceaIB:U @RalEaLg ©.a1QOM &:allg
A:-Bank reconciliation statement
61108; @OPEETERM (@JTYIUM
B:-Balance sheet
snuoaImBmy’ ceflg’
C:-Bank advice
6NI0ES alEBUdo
D:-Annual statement
Q@S @JTYoIm
Correct Answer:- Option-C
Question79:-In single entry system accounts are not maintained.
oAl agBS] milqyomad @REHVIGHUD al@laeleneaigmiey.
A:-Personal account of debtors
©WNIgaElBe0 AGTIn® @REHDENE
B:-Personal account of creditors
HSEOBOS QUBTIND @OEHDENE
C:-Nominal account
MDD BREBDENE
D:-None of the above
ABHEI®W AlOFTMAIOWIMRRGY
Correct Answer:- Option-C
Question80:-In single entry system profit made is calculated using
oIl agBS! IR Q10Ge HEMENIEBIMD LA ale@IuTlglosm
A:-Net worth method
©00Om. Qely B\l
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B:-Straight line method
emadeos Aol
C:-Income appreciation method
Q@M gaymldapw Elol
D:-None of the above
QG AlOFOMAIOWIMRAG)
Correct Answer:- Option-A
Question81:-Where can single entry system be useful
oIl agBS] Mlaye agalles PaIc@INE@IERIB:
A:-Small traders
©21Q&]S QOI0GIEUD
B:-Companies
SNIMBHUD
C:-Government
aMUAEID
D:-None of these
@m@m}omamgg
Correct Answer:- Option-A
Question82:-What does difference between assets and liabilities show?
@RI lege MIOWT:E. CAIRSES QUMM af)DEN SoemleBm@?
A:-Owner's equity
250Qes g
B:-Income
Q@AIMo
C:-Expenses
©.21810Jd 0B
D:-None of the above
ABHEI alOFDAUOWIMOREY
Correct Answer:- Option-A
Question83:-What is the opening capital if the profit is Rs.7,000 and closing capital is Rs.25,000?
210g> 7,000 @aiqge 6goalewy geiwme 25,000 @ai@noesmeilod @oeee gaiwme agamosm?
A:-Rs.32,000
32,000 @
B:-Rs.18,000
18,000 @
C:-Rs.35,000
35,000 @
D:-None of these
@ms}@omm%
Correct Answer:- Option-B
Question84:-What are the types of shares a company can issue?
B HMUMIE aBOMIOE® OEOTIRSS 630a00lEud 0%y £21Q0M HFIQo?
A:-Equity shares
oalgl QB3
B:-Preference shares
QWBUEMMO BING B0
C:-Both 1 and 2
1020
D:-None of the above
QBT Al0ATHAIOQOMoRS)
Correct Answer:- Option-C
Question85:-Classification of preference shares
BMBWEMMO BaOR;:EeS ABle:e6me
A:-Cumulative
sl
B:-Redeemable
Alawfle & 1oM@Y
C:-Both 1 and 2
19020
D:-None of the above
HEI@ Al0OMAIOWITBAL)
Correct Answer:- Option-C
Question86:-The balance of Share Forfeiture A/c is transferred to which account after re-issue
60000 BHENFODSE @RBDVEEIMDOO FUORIMBMY aJM:aMIlRUS:EM@BIM Wt nR® @REDENEERIEH06 motq?crn«n“
A:-Reserve capital account
dlorudal @yoallged @resoene
B:-Profit and loss account
210BMaY GRENDENE
C:-Share capital account
6:4@AB Balomd GV
D:-Capital reserve account
geiwm dlrudal @oeserE’
Correct Answer:- Option-D
Question87:-What does a share holder receive on shares?
80006 ©50Q B0a0ElBEITS WM ag)m ciElese?
A:-Interest
alefl
B:-Commission
&ooflaud
C:-Tax
aleoi
D:-Dividend
awlaflowmd’
Correct Answer:- Option-D
Question88:-What is done on share capital account when shares are forfeited?
B0a0CBUD HEBOBHIEMIOUB Ba0E! GRIVM EOEDENE famIEN O alYM@?
A:-Debited
ewenilg’ 621Q
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B:-Credited
o@WIY Gl
C:-None of the above
AHEI alOFDAOWITRREY
D:-Closed
GgHOmY’ 62Q
Correct Answer:- Option-A
Question89:-A company is authorized to issue shares to how much of share capital by its memorandum of association?
8@ SNIME @RGIBHO HREARI0ENTR. Boal @RETVIMIIEWHUM QUST af@® BaO@] GRIWMOBIM BNElBUD MM @oUWl:ogeE?
A:-Issued capital
Doy ©21Q) GRILMo
B:-Nominal or authorized capital
Y220 ERELYEIT @RUIGH® FRIWMo
C:-Paid up capital
@S @B PRIMo
D:-Reserve capital
dlervdal gaiwme
Correct Answer:- Option-B
Question90:-Provision for forfeiture of shares is in
B0a0CIBUY SHEMFOSBFMOIMOSS QI D3 P’
A:-Articles of association
@REMIMIlEaHM @RASlEslum
B:-Memorandum of association
@RETVLIMIIERAUM HACRINIENEe
C:-Prospectus
C@JIOTYHHMY
D:-Balance sheet
eruoaImay’ caflg’
Correct Answer:- Option-A
Question91:-Form of business organization where a huge amount of capital can be raised
aello @6 gaiwme Ma0ElE®IM &Flm eimimay MuodamElBeo @al
A:-Proprietary firm
VIO (MUNdalMo
B:-Joint stock company
6mofladc) eqyoEs’ @auas
C:-Partnership firm
alB0glO® MOl
D:-Multi-million company
2u3sl-allelend @il
Correct Answer:- Option-B

Question92:-Capital expenditure the earning capacity of a business.
QeIwm e.aeiaf 6@ smilmImmilmeo amaom euoad.
A:-Increases
adedlafesomo
B:-Decreases
&Og(’ﬂb
C:-Does not alter
aogley

D:-None of the above
QBT Al0ATHAIOQOMoRS)
Correct Answer:- Option-A
Question93:-Capital expenditure the operating expenses of a business.
Qeiwm eaeial 8@ enimImMIMBe0 @UBEmM 6210104803,
A:-Reduces
\ﬁsogma
B:-Increases
adaslafesm
C:-Does not alter
aogey
D:-None of the above
HEI@ Al0OMAIOWITBAL)
Correct Answer:- Option-A
Question94:-On which assumption the expenditure is classified as capital and revenue expenditure?
RO @RIEIMOTIRI6M Haleial GRInM, QIGBAIM ©aRIAl af)TMIlEREM ®E.GIElERmM®?
A:-Going concern assumption
QEANOT GalddM @RURH: @RMRAIMe
B:-Accrual assumption
@OGNIC3 @AM,
C:-Money measurement assumption
Al @RBEHTD @RMRAIMo
D:-Consistency assumption
mudle® @RM@M.
Correct Answer:- Option-A
Question95:-While calculating operating profit, the following are not taken into account
@UBODM LI0Bo BEMEILREMUIUB, EDMlajOQINA BMESleaIgERTlg)
A:-Normal transactions
MLIWIREM EDSAINGHUY
B:-Abnormal items
@PMVIWIEEMAIQ @mmuﬁ
C:-Expenses of a purely financial nature
o BERRIQe MLIMIETIE: TLIRBINIRSS 621103
D:-Both 2 and 3
2 9 3 o
Correct Answer:- Option-D
Question96:-Which of the following is correct?
TlajoQMAIRIEd agmoeny wdl?
A:-Operating profit = operating profit - non-operating expenses - non-operating incomes
@UBEDM 21080 = (JUBCM L1 ~ BMIEMB-60J80GlUY O.aIRINBUB — EMINS-60aje0dlu’ AIGBROM.

12 of 13 Monday 27 October 2025 12:08 PM



Home Page http://192.168.1.6/dept/modules/marklist/answe...

B:-Operating profit = net profit + non-operating expenses + non-operating incomes
@UBOM L0Ee = @RQIBIWe + EMIEMB-630ajc0Flt) HalRIdud + 6MIM-60aje0gleu’ QITRBOM.
C:-Operating profit = net profit + non-operating expenses - non-operating incomes
Q@UBODM QR = @OQIGIWo + EMIEMB-60ajE0Flu) BalRIdud — EMIEM-60qje0glt) QAIAIM.
D:-Operating profit = net profit - non-operating expenses + non-operating incomes
@UBOM L0 = @RQIBIWe ~ EMIENB-630a]e0dlUY BalRIBWd + EMIEMB-B0ajc0glt) QITBAIM.
Correct Answer:- Option-C
Question97:-Liability which is payable on the happening of an event is
6@ TVoRMo MRAIEBEMIIUE M@IEHBENE EIOWID
A:-Contingent liabilities
@RHMY UIWIOBUB
B:-Fluctuating liabilities
2I0EIRIOFM ENIDWIBUY
C:-Current liabilities
aleiallear snowme:ud
D:-None of the above
QBHEIW AlOFTDAOWIMRRGY
Correct Answer:- Option-A
Question98:-Depreciation or the expired cost of fixed assets will be
mudle ERMYIBEOS GIOmd:E3.) ERERIEITE ®:IRINOEEMEeS Hariaf ERWIGEE.
A:-Revenue expenditure
oQimny ealolal
B:-Capital expenditure
QeIwm ealelaf
C:-Deferred revenue expenditure
mogﬂmad QI@G2OM Salelal
D:-None of the above
HEI® alosTmAO@IMa
Correct Answer:- Option-A
Question99:-Capital gains are those profits
QEILM EMSEERUT @) LIEEEBRSIEM
A:-Which are earned as interest on investments
mlestalengEld aelowow eidesmal
B:-Which are earned by selling of goods
aqowmesrud allmdesmalaes aidesamal
C:-Which are earned by selling fixed assets of the business
anflndlnadladeo mudle @rmle:ud aldesmalges aidlesmal
D:-Which are related to discounts received from creditors
HS&HBIEB MM eiElenan SlFo)es000] mImweqysal
Correct Answer:- Option-C
Question100:-The capital of a sole trader would change as a result of
8@ af3d QAUPANBIRYSS FRIWMe OTIMBOO aneIMd©] MQe
A:-Fixed assets being purchased on credit
audle @rmleud e@wldiad ansgm
B:-Raw materials being purchased on credit
@RAVYP® AUTREHUB OGUIGIES Qs
C:-A creditor being paid in his account by cheque
B HSEEM 6.alE) AUl PAIMOO EREVENEW ERSYM
D:-Wages being paid in cash
GQIMMo aleMAO®] ML
Correct Answer:- Option-D
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