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FINAL ANSWER KEY

Paper: 076 - Book-keeping and Accountancy State Audit
Date of Test 03-11-2025
Question1:-On 31.03.2025 the passbook of X showed a credit balance of Rs.15,000. Cheque issued but not presented on 31.03.2025 Rs.3,000.
Cheque deposited but not cleared Rs.4,500. Bank charges not shown in cash book Rs.100. The cash book balance on 31.03.2025 is :
31.03.2025a5 Xa#e0 anaisyssiad 15,000 @aiqes @iy snoaicdmy’ eoemlyy. 31.03.2025m 3,000 @or 0@l ©a1ss altsns a0omeodswlg). Mlessaleamlap glod
621D 6218 4,500 @al. @0 eyalod @o6mlafiglgioom enioms a10d@e:0d 100 @al. 31.03.2025601 @pa enjes nioidmy’ emosr:
A:-Rs.16,600
16,600 @a
B:-Rs.16,400
16,400 @
C:-Rs.22,400
22,400 @«
D:-None of these
fasleTlulisley cTt=1]
Correct Answer:- Option-A
Question2:-Depletion method of depreciation is used for :
QeiOBA 51Qes Wyllund Gloll iy’ ealewouilesmo:
A:-Cattle, loose tools etc.
&HMOBL/B08, ERWETM DaldEEMEBRUZ YR
B:-Machinery
QEEBRUB
C:-Mines, quarries
AIMBU3, HICIEHU
D:-Building
OdSlso
Correct Answer:- Option-C
Question3:-The bad debts amount to be shown in the P & L A/c. in the following case is :
As per Trial Balance -
Bad debt Rs.6000
Sundry debtors Rs.50,000
Provision for bad debt Rs.800
Adjustments - w/o further bad debt Rs.500
Provide provision for bad debt Rs.1,000
2I0M0Y GRMHVENEIE BHITICLENR HIFIHS D&, IO AlOWYM M0 IO
SQG3 NI0RIMMY (@Jddm0 -
eniow’ ewg 6000 @l
allalw esewodes 50,000 @a
oW’ ewdles eeoallaumd 800 @al
éeemeanud - @b #1508 500 @a! aggaiomese
oW’ ewglss eefoallaud 1,000 @a maded
A:-Rs.7,500
7,500 @
B:-Rs.6,200
6,200 @
C:-Rs.6,700
6,700 @
D:-None of these
@m@m}omamgg
Correct Answer:- Option-C
Question4:-Sale value of the by-product is credited to :
96aN@oMOBIBe0 All@ajm gale o&WIG 6 agldlesmaoy :
A:-Manufacturing A/c
al@emosm @REDENE
B:-Trading A/c
esWlot) @REDEME
C:-P & LA/C
210MaY GRHVENE
D:-Overhead A/c
680QIBe 0 GREDENE
Correct Answer:- Option-A
Question5:-Which of the following is not a business transaction?
Moo ag@eny 8@ sllnflnmy’ salds @rgloom@?
A:-Paid house rent of Rs.10,000 from the personal bank account of the owner
252QOS VIB0E) s eV iy 10,000 @y alganss mede
B:-Purchased building of Rs.40,00,000 for business
enflndlnquimowil 40,00,000 @aig) esglse aioead]
C:-Paid salary to employees Rs.10,00,000
lamendes 10,00,000 @aig vomige made)
D:-Paid electricity bill of Rs.20,000 for factory
andgdley 20,000 @iy’ sas)meéasﬂ snflad nadss]
Correct Answer:- Option-A
Question6:-Amount paid to petty cashier at the beginning of a period is called :
8@ 502801860 DSHOT Halgl HIUBE MTHMM EHOW oM allglenm:
A:-Imprest A/c
Do)y GRHDETE
B:-Gross amount
OROOD D>
C:-Net amount
@oQ @&
D:-None of the above
QBEITB 0T BoRg)
Correct Answer:- Option-A
Question7:- is a statement prepared to verify the arithmetical accuracy of posting in the Ledger accounts.
FLIRAG ERMVIFSEIT Gl ©AUPMGIMBHO VT SO IElEUeIWIENIM YOI @ JTRIAIMDIET .
A:-Cash book

@0c 6N
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B:-Trial Balance
SQO3 srIoaImmy
C:-Purchase book
BG4’ 6njes)’
D:-Balance Sheet
sruoaImBmy caflg’
Correct Answer:- Option-B
Question8:-Carriage inward is debited to

MLIMNITTIE: @MYIAUMESUY DQPIOILBEMUID S0GI6eS gBEIOBW’

A:-Balance sheet
enuoaImmy’ aaflg’
B:-P & L A/c
210BMaY GREDVENE
C:-Trading A/c
esWlot) @REDEME
D:-None of these
@m@m}omamgg
Correct Answer:- Option-C

Question9:-Calculate gross profit from the following.

Sales Rs.2,00,000
Purchases Rs.1,50,000
Wages Rs.10,000

Opening stock Rs.30,000
Closing stock Rs.40,000
0flojommaiicd mlan ©200m eI10Ge BEMEIERS:.

alledajm 2,00,000 @a
QoeEReje0d 1,50,000 @
GRIMMo 10,000 @a!

80ay6milesy equoss’ 30,000 @l
egomlouy eqyoss’ 40,000 @l
A:-Rs.70,000
70,000 @a!
B:-Rs.50,000
50,000 @
C:-Rs.60,000
60,000 @a!
D:-None of these
DAUOWITOG
Correct Answer:- Option-B

Question10:-Find out Net profit from the following :

Gross profit Rs.54,000
Salaries Rs.17,000

Rent Rs.4,000

Salary outstanding Rs.2,000

Rent prepaid Rs.1,000
Insurance Rs.1,500
0flojommaiicd mlan @rg 2108 GEMRIDE:
©200Mo LI0Eo 54,000 @a

Mo 17,000 @

QSH 4,000 @

omigo @Slgle 2,000 @
aosd e 1,000 @a

e0BagyOmBay 1,500 @
A:-Rs.28,500
28,500 @a!
B:-Rs.31,500
31,500 @
C:-Rs.30,500
30,500 @a!
D:-None of these
DAUOWOTDOG

Correct Answer:- Option-C
Questionl1:-Activity ratios are also called
QUBCM @OMAIMEEREOS EBEROMWQo alOWQo

A:-Turnover ratio
GSEEMOIQIB @AM

B:-Coverage ratio
HAUCOE BRI

C:-Leverage ratio
eflieosd’ @M.

D:-Liquidity ratio
allafolldl @eman.

Correct Answer:- Option-A

Question12:-Complete the following equation :

Assets = + Liabilities.
Ml jOQYMN MVAAIDYe o@OTIIERS, ©
aRMleud = + enuowymeud.
A:-Expense
ealplal
B:-Income
QI@ABIMo
C:-Capital
QeIMo
D:-Drawing
@Malg’
Correct Answer:- Option-C

Question13:-A bill of exchange is prepared by :

8@ 3 Boad’ af)Ee el QISR
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while preparing Financial statements.
ceias ewenly 6.alQmo.
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A:-Debtor
HSoOB0TRAUAB

B:-Owner
osn

C:-Creditor
BSeEB0GOMOUR

D:-Bank
611085

Correct Answer:- Option-C
Question14:-Favourable bank balance means :
@RMRSLINOW ENIDE; ENIRIBMY aglaMOE3:

A:-Credit balance in cash book
B eslonl 6@’ enoaidmy

B:-Debit balance in pass book
alomy enjeslea eawenig’ enoeimdmy

C:-Over draft balance
6001 (Wong snioaImBmy’

D:-Credit balance in pass book
alomV enyeslen e@lg’ enioeimmy’

Correct Answer:- Option-D
Question15:-Debit note is a source document used for book.
ewenlly’ 6mog’ agan@y IS PaleouTlesam 8@ 9oalls cesIosM.

A:-Purchase
QIO6BRMD

B:-Purchase return
QIOEBRMY BSEo

C:-Sales
All@dajm

D:-Sales return
Al@alm ase.

Correct Answer:- Option-B
Question16:- means a reality that has definite individual existence.

A:-Entity
olsclellol]
B:-Events
DABQBUB
C:-Transaction
DSaldS
D:-Assets
@RMe3
Correct Answer:- Option-A
Question17:-Choose the event which leads to not a cause of depreciation :
QRIODEAB 5JQ) SEEMAIBITD LA GEEMFERS, *
A:-Modification
al@logeemo
B:-Usage
INEWRION
C:-Passage of time
VAo BSMOEAIIBD3
D:-Obsoloscence
B0RIa0EEMBESEI
Correct Answer:- Option-A

Qf)IMITB HDIROW AUBTIN® CRMIGIPSS BT IO AfMIET ERACNAILBM@.
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Question18:-P purchased machinery for Rs.92,000 on 1.1.2023 and spent Rs.18,000 for installation. The salvage value of the machinery after its
useful life of 10 years is estimated to be Rs.10,000. Depreciation amount per year as per straight line method is
P 1.1.20230y 92,000 @1y @emed e, emdqgoegaumowi 18,000 @a! oariaisly. 10 aidaioom palcwonaeai ao@qiloeua. @@oniae mvocdens! gy 10,000

@I HENEIEDOIGMP. NA e A @RMMVIEY OB gaITmE®Ba ©&
A:-Rs.11,000
11,000 @a:
B:-Rs.10,000
10,000 @a
C:-Rs.9,000
9,000 @
D:-None of these
@ma@omm%
Correct Answer:- Option-B
Question19:-What is the value of credit purchase?

Balance of creditors on 1.4.2024 Rs.24,000
Balance of creditors on 31.3.2025 Rs.32,000
Cash paid to creditors during 2024-25 Rs.36,000
Discount received from creditors Rs.4,000
Purchase return during this period Rs.2,000

O@GWIG aldeaMlBe0 gale agamosm?
1.4.2024-6a1 e@ulgdmy snwaiday 24,000 @al
31.3.2025-6a1 e@ulgdmy snwaiday 32,000 @al
2024-25 soawgalcd e@wlgdmilay m@delw aeme 36,000 @a
o@Wlgdmilad aflary eidls) aldlar 4,000 @
0D 300180103 aldeamy dlegem 2,000 @
A:-Rs.50,000
50,000 @
B:-Rs.42,000
42,000 @
C:-Rs.56,000
56,000 @
D:-None of these
DOIOWIBL
Correct Answer:- Option-A
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Question20:-A business firm would continue to carryout its operations indefinitely. Identifying the concept :

8@ eilmimqy mundaime @@IB0 @ABEmMEERL ERMlual®ac] ®sT.. @RU. GIRlyclye: :

A:-Business entity concept
enflondln@y’ agaBalg] @rre@o

B:-Matching concept
G)rxjf)mmsirﬂ%ﬂﬂ @R)UOWo

C:-Going concern concept
¢NIWoUY BHEMETVEN @YU

D:-Conservation concept
MUo@BHUE BR)UdWo

Correct Answer:- Option-C
Question21:-Find out the odd one :
6Q60ls BN GEMEID, !

A:-Bills payable
MDEH6M2 sm’lgéa:u%

B:-Bills receivable
aulledlesnsne enileieud

C:-Creditors
$SeEBOFOMOUR

D:-Bank overdraft
611085 6300UBELI0G

Correct Answer:- Option-B
Question22:-Goods or cash withdrawn by the proprietor is debited to
osamuam aflddaelly) BaSy @regEI@d & 5o @REVEMEIERIES O’ 6.aigMo.

A:-Cash
&y0ad

B:-Cash or goods
B0 @REEICS Gouwmy’

C:-Purchase
al@egymy’

D:-Drawing
QWOQIloty

Correct Answer:- Option-D

Question23:-All business transactions are recorded by referring to the supporting vouchers. This is based on
ag)gfo enflandlmnay’ DSalogHge allaem@m arogiQsud m@amrauaﬁ_fdaa:osm“ GEEIOFEDMD. M @RHVENELUIMBOO

A:-Verifiable objective
al@leuwIWlEmQm eldsie

B:-Accounting period
@OEDEMEUY H0r1sql

C:-Cost concept
621210 @RYUOWo

D:-Accounting entity
@REBHVENElUY aBAIG

Correct Answer:- Option-A

account.

concept of accounting.
@RUWODD @RSIMLOIMRIESIQYSBOIEN).

Question24:-Calculate the amount of depreciation from the following details under straight line method.

Value of machinery purchased Rs.65,000
Installation charge Rs.10,000
Scrap value Rs.5,000
Life time 7 years

emAeoar Aol @000 EMlajo@a allwEoweEREI® MIaTY YRUTDE:AB QS DB BHEMEDIERS.
anede e@easges el 65,000 @Gl
DMBIYERIHD a0des 10,000 @«
ayoaj gale 5,000 @
@RQRY 7 Qdazo
A:-Rs.7,500
7,500 @
B:-Rs.10,000
10,000 @
C:-Rs.8,000
8,000 @
D:-None of these
EDQIOWIAG)
Correct Answer:- Option-B
Question25:-Total of Trial Balance from the following Ledger balance is :

Capital Rs.50,000
Cash in hand Rs.35,000
Sales Rs.40,000
Purchase Rs.35,000
Debtors Rs.30,000
Creditors Rs.10,000

eilajogmm eaiuieEd snoaiBdmie mlames s maIBMilBe0 ERes: De:
geiwme 50,000 @a
006:0e)es alsmoe 35,000 @a
alladajmn 40,000 @at
@ 35,000 @
ewsnigdmy’ 30,000 @al
o@wlgdmy 10,000 @a
A:-Rs.90,000
90,000 @
B:-Rs.1,00,000
1,00,000 @
C:-Rs.1,10,000
1,10,000 @
D:-None of these
2DQIOWITAGY
Correct Answer:- Option-B

Question26:-If the total of debit side of a Ledger Account exceeds the credit side, the balance of the Ledger will be :
8@ saIwRd @RESBVMEIMO0 ERHOS: HWNIY QIR HGWIY AIUEEEEIVB BFRIEMEIBI, HaIWBRAIMBEO mvaIBMY o®mIideso.:
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A:-Debit balance
ewenilg’ snioaimmy

B:-Suspense balance
AUOTYMMY’ TIdRImBMY

C:-Credit balance
e@WIY enioaIndmy’

D:-Debit or credit balance
ewsnlly’ @regmIcd @G snoaimdmy

Correct Answer:- Option-A
Question27:-Which among the following is incorrect?
@laloQaRIed agmoeny e@g?

A:-Increase in asset is debit
ermloleal aideumal eawsnilgosny

B:-Decrease in liability is debit
nw@leal S0l eawenilgoem’

C:-Increase in capital is credit
aiwmasieal adeLMAl e@uilgoem

D:-Increase in expense is credit
eaciafloal adeLmAl O@UIgIe’

Correct Answer:- Option-D
Question28:-Errors which are committed due to wrong posting:
OMQOW GaldTlotY B0@EMo MeRANERIM alluodd:ud:

A:-Error of principle
OOIODIeR allos

B:-Error of commission
S20aHMBEO allvosds

C:-Error of Omission
aslansenalmden alwwss

D:-Compensating error
MeYal@la0® aflvoss

Correct Answer:- Option-B
Question29:- ratio indicates the firm's ability of generating sales per rupee of long term investment.

@M. dldaaisonl MleaualowlBeo 8 @Y alddaim msomomes mundamawil@eo slalem myaflafesmmo.

A:-Fixed assets turnover ratio
audle @rmyl 6semsoad @omald®o

B:-Capital turnover ratio
QEIWm ESENVEBIAIR @RI

C:-Inventory turnover ratio
OMEAUMOOC! ESEMsIAd @AM

D:-Interest coverage ratio
alelle HAICOH @M.

Correct Answer:- Option-B
Question30:-Trace out the odd one from the following:
mlajomaeicd almm’ A@MYEIRE GEMREDE::

A:-Machinery
QEERUS

B:-Good will
o afled

C:-Furniture
andemlal@

D:-Building
OdSlso

Correct Answer:- Option-B
Question31:-What is the gross profit in the following case?
Sales Rs.2,38,000
Return inwards Rs.8,000
Purchases Rs.80,000
Wages Rs.7,000
Opening stock Rs.16,000
Closing stock  Rs.23,000
@OOP alOQYIM MVIaDAIRKDITIE HRITD LI0Ee af)@WIET?
alladaym 2,38,000 @al
dlegem eoadeaidewmy’ 8,000 @al
awesejewd 80,000 @a
caimmo 7,000 @a
80a6mluy equoses’ 16,000 @al
egoMlowy eqyoss’ 23,000 @a
A:-Rs.1,43,000
1,43,000 @
B:-Rs.1,50,000
1,50,000 @
C:-Rs.1,36,000
1,36,000 @«
D:-None of these
@mmm}omamgg
Correct Answer:- Option-B
Question32:-A purchased machinery for Rs.1,02,000 on 1.1.2023 and spent Rs.18,000 for installation. On 1.1.2024 they purchased another machine
for Rs.2,00,000. Depreciation is provided @ 10% per annum on original cost method. Depreciation for the year 2024 is
1.1.20231,02,000 @y anedlo 8m @@. eaqgoegamie] 18,000 @al ®aleiugls). 1.1.2024 @paid 2,00,000 Gy 2600@ @@ anesdl. @inodmn eaieial dolled
@oladae 10% geomeds m@ame. 2024-0a1 geiomed.)
A:-Rs.30,800
30,800 @
B:-Rs.30,200
30,200 @«
C:-Rs.32,000
32,000 @
D:-None of these
@ma@amamgg
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Correct Answer:- Option-C
Question33:-The act of transferring an entry or item from a book of original entry to the proper account in a Ledger is known as
8@ afSlewo mead BAIEIN@E aghBE] oTyHETI@ Ml 8@ eaiwRdloal AIY GREHDEEEIE) 209 Yoo MA@ 5Io.
A:-Posting
Galoqyloty
B:-Journalising
EBEMEBRIMJlotY
C:-Balancing
snuoeImlouy
D:-Accounting
@B DENEloUY
Correct Answer:- Option-B
Question34:-Cash sales of Rs.12,000 is wrongly recorded as Rs.21,000. It is an example of error.
12,000 @oiges am alladejm 21,000 @alwow] 6mgow eosuensonloldasmm. oo aflesBOO BT OBEINEEMBET.
A:-Compensating error
Magnl@la0de aflvess’
B:-Error of principle
oOoIoDIel allvosy
C:-Error of omission
adlanslooleal allvos
D:-Error of commission
S20aHMBOO allvods
Correct Answer:- Option-D
Question35:-Writing off the cost of intangible assets like patents, copy right, goodwill is termed as
GaIQMQMUB, aldBalAld0we, YOl DSl @PGUY «z@n}ﬂ&g@s aflel n@@mﬂmggm')mﬂs)m sneEReM allgenmo
A:-Depreciation
Wleflrdleaum
B:-Amortization
@OERAIBEOHFETVAHUM
C:-Depreciation
Wleflrfleaum
D:-Fluctuation
Q> 3JEQIUMD
Correct Answer:- Option-B
Question36:-Trace out the odd one :
6Q6als BN GHEEID, !
A:-Wages
CQUMMo
B:-Factory rent
a0l QISS
C:-Salary
PMISo
D:-Carriage inward
CHBEYE MeUBW
Correct Answer:- Option-C
Question37:-Which accounting method matches revenues with expenses in the period they occur?
QABRIMEOOD @A MANEM @RIEAlORl 6.2RIGS20D] FaLBODEWFEDMNEY g®Y @REVETEl) dlolwosn?
A:-Accrual basis accounting
@G CENIMY GO VEITElUY
B:-Cash basis accounting
&Y0ad NI @REDENEloUY
C:-Differential method
WlanoMasuy@d Sl
D:-Cost accounting
GBITY EREDETEoUY
Correct Answer:- Option-A
Question38:-Rent received in advance is :
QB&:00©] idly) Q0SS DIEM:
A:-An asset
8@ @R
B:-A liability
603 ENIOWY®
C:-An expenditure
B e.allal
D:-An income
6303 QUDAIMo
Correct Answer:- Option-B
Question39:-The statement prepared to ascertain the final position of a business is :
6@ mimimqildeo @eala MuadMs 90aIE®IM GQICILHIV @TYIAIM D!
A:-Trading account
esWloU) @OEDENE
B:-P & L Account
210BMaY GREVENE
C:-Balance sheet
sruoaImBay caflg’
D:-Trial balance
SQ@3 srioaImBay’
Correct Answer:- Option-C
Question40:-Which among the following is/are in correct?
(I) At the end of the accounting year all the nominal accounts of the ledger accounts are balanced.
(II) The specific due date excludes the addition of grace days to arrive at the due date.
(Il Any amount spent for replacement of wornout part of a machine is a capital expenditure.
DMlajoQMAIRIEE agmosn wdl?
(1) @rEDaELwY aiIBaoiITome HRIIRAE CREBVEIFHSOS af)gfd MORRID GRMIVEHSe Tugailmaossolclemao.
(1) unlo @pamom oo, eeamom clocloleaemom @uwle: W Earuarud eademo aglanasme.
(1) 8@ eallfldec arelw @we a0glrunoalasm@ImI] 6.2IRINILIERIM OO D&:Q)e FRIWMNE 4IQII06MT.
A:-(I1) only
(1) 20@o
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B:-(I) only
(1) 20@o

C:-(lll) only
(1) 20@o

D:-(I) and (l1l) only
(1) 20 () 20 20@o
Correct Answer:- Option-D
Question41:-Which among the following is/are correct?
(1) Any amount spent to minimize the working expense is revenue expenditure.
() Expense incurred on the repairs for the first time on purchase of an old building are
capital expenditure.
(Ill) The provision for bad debt is debited to sundry debtors account.
@969 alOQMADI® oG@o6T oal?
(1) wakdomme il BOQMN@IM H2LIUFERMM GOGIT DHQO oQimy ©.2lRIQI06m.
(1) 6@ wr® odFlse AEREMIWD @REEI] @RQH:QIMIBBE0] B.alINFleBm 620108 gaibm aleial.
(1) esniw’ ©awsnlgmny eejoallaum, musnaull eawNIQAMY @pEDaMEsalE HAWNIY 62Qea|Se.
A:-(1) and (Ill) only
(1) 20 (1) 90 20@o
B:-(Il) only
(1) 20@o
C:-(ll) and (Ill) only
(1) 20 (1) 90 20@o
D:-(Ill) only
() e0@o
Correct Answer:- Option-B
Question42:-Which among the following is/are correct?
(I) Discount column of the cash book is never balanced.
(II) The gradual and systematic writing off of an asset or an account over an appropriate period is termed as Amortization.
(Ill) An obligation relating to an existing condition or situation which may arise in future depending on the occurrence or non occurrence of one or
more uncertain future events is contingent liabilities.
969 alOQMAUDIB BT @7
(1) @yt enyesloa @ldlal eeog. adleaj rumeiomag).
() e @RI QROSEWI @REHVENEIMOOCWI HBOMWN®QYe AUAUTMNIIOY2I® aggciomasalom @ VMM ag)m Qflglesam.
(1) sema epdlaiwlseas @rmlvnlmacw @l MVRAIEREOS (MVRAIERD @OEINIEAI @RMRMIAlS] @AIWIEE P Mlanlaes BG EPAIMNQRIEWI TVOAD2IEKYRIEWI TS
6303 NIOWKMRIET BHEMEIRMO ERIOWIDEBUB.
A:-(1) and (Il) only
(1) 20 () 20 20@o
B:-(I) and (l1I) only
(1) 2 (1) 0 20@o
C:-All of the above
BHEI®W AlOFODAIOWEIIe
D:-None of the above
QAHE@ a0 BaRRRY
Correct Answer:- Option-C
Question43:-Which among the following is/are correct?
(I) Goods sold on approval or return basis are not recorded as credit sales initially when they are sent out.
(I) Cash book is a subsidiary book as well as a principal book.
(Ill) Subsidy received from Govt for working capital by a manufacturing concern is a revenue receipt.
@969 alOQMAUDIIG BT @7
(1) @Rould000 @RegEI® Clegsd @oSIMuNIMEBIS QGBI IVOWMEBRUY EPREMINE DSEODITE HEGWIY AllBajN@IV] coaIOSODIG).
(1) @gasr enyes’ @@ NIl A afTyd: o BT IWOM afTYSQYR0SIT.
(1) a8 dldemosm @:qum] @adomm geiwmosimo] qudsndlad alan qulledlesan avsnirdlo] sa oaumy MSlmo6.
A:-(1) and (lll) only
(1) 2 (1) 20 20@o
B:-(I) and (lll) only
(1) 20 (1) 90 @0@o
C:-(1) and (Il) only
(1) 20 (I) 20 20@o
D:-(l) only
(1) 20@o
Correct Answer:- Option-B
Question44:-Which among the following is/are correct?
() Insurance claim received on account of plant and machinery completely damaged by fire is a capital receipt.
(Il) Trade discount is a reduction granted by a supplier from the list price of goods or services on business considerations for prompt payment.
(Ill) If the amount is posted in the wrong account or it is written on the wrong side of the account, it is called error of principle.
@69 alOQMADI@ oG@®O6T odl?
(1) lalgomooicd 0d@ERROYo EBFalogHUY Mol gJ0MBQe WEDEBRS B:06Mo LIEEBIN WMBayOMBM OHOIle 6@ GaIWLM HOMlalgosrm.

(1) ataine aldlnemmevd eemesloigamy mowmeng Y0 GIVQIMEEBE ) ellqy ol @y’ 8@ AleEeMEIeM M@HM 8 Bl¥laem Gsuy Awlaryoens.
(1) @6 emgo® @REDEMETS Ealoqy £2IQBHEDI @REHVETEBOO OGGPIW QAUBDT 0)DHERI EaIRPITS, @RTIOM COIOTIeR! alltdd: e allglenno.
A:-(Il) only
(1) 20@o
B:-(Ill) only
(1) 20@o
C:-(I) only
(1) 20@o

D:-(1) and (l1l) only
(1) 20 (1) 0o 20@o
Correct Answer:- Option-C
Question45:-Which among the following is true as to Bills of exchange?
(I) Date which is calculated without adding days of grace to the period of Bill is known as nominal due date.
(Il) Date which is arrived at after adding days of grace to nominal due date is the legal due date.
(Ill) The date on which a bill fall due for payment is known as date of maturity.
ag)ggGaleral mﬂ%\ﬁ:gas 000003 Moo ag@moen dl?
()] anflefldeo Goaiaal@ WM FlAITUEEBRUY aBEIO® HEMENILBM T cmodlmad awy 6oWg ag)MAlealgMe.
(1) emodlmad awy cowdlealss e’ Alaimenud ealBemd@lay’ cwatte agemm dlo@ ek Qwy eang’ @6
(1) e enlod @osegee dloolow o221y@ld] cowg apM e gme.
A:-(I1) and (Ill) only
(1) 20 (1) 20 20@o
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B:-All of the above
QBHEI®W AlOFODAOWEIe

C:-(1) and (Ill) only
(1) 20 (Il) 90 20@o

D:-(lll) only
(1) 2o@o

Correct Answer:- Option-B
Question46:-A Bill dated 14.12.2023 is payable 90 days after date. Due date of bill :
14.12.2023 cloolols & i 90 damomiay euedt. @rsegermoen. sigfliec @oamom aloo :

A:-13.3.2024
13.3.2024

B:-16.3.2024
16.3.2024

C:-17.3.2024
17.3.2024

D:-None of the above
QBEI alOsTm BMRRGY

Correct Answer:- Option-B
Question47:-The person on whom a bill is drawn is called :
@R@OS 6alcl@d niled AIEMeeN @R ABTeW meamem allglesmo:

A:-Drawer
CQOVA

B:-Drawee
[HSRIW]

C:-Payee
calef]

D:-Acceptor
@REIQA

Correct Answer:- Option-B
Question48:-Before acceptance, the bill is called :
alleclesmaiay’ gml, enfleflem seamem alglemo :

A:-Order
80BWA

B:-Request
Slenimy’

C:-Draft
QWoog

D:-Instrument
@cr%nrgolmﬁo“

Correct Answer:- Option-C
Question49:-When the due date of bill drawn falls due on a public holiday, the payment must be made on the day.
enllaladeo @rarLIm Gl 8@ Ha® @AW FlaIMEBIC AIemId, AlaITVo aleMasEeMo.

A:-Preceeding day
OmogRMYSs AT

B:-Same day
@pe® Elaime

C:-Next day
@Rgo™m Elame

D:-None of these
OAIOWINRALY

Correct Answer:- Option-A
Question50:-Noting charges are borne by :
Mgl 2lABBHUD QAlaClERM@Y

A:-Drawee
PRI

B:-Notary public
6Magal alepfley

C:-Drawer
CAWOVA

D:-Endorsee
ag)Beewadail

Correct Answer:- Option-A
Question51:-Find out the odd one :
QAOYTPAODV® HOTRIDS ©

A:-Draft
QWoeg’

B:-Stamp
ayoml

C:-Acceptance
auileo0ym

D:-Amount
DH

Correct Answer:- Option-A
Question52:-Trace out the odd one :
QONTRROVD® HOTRIDS

A:-Discounting charge
awlarpoenElowy alnded

B:-Rebate
Slasnig’

C:-Bank charges
NI 2l0BBHUY

D:-Noting charges
Mgl alARWHHUD

Correct Answer:- Option-D
Question53:-Trace out the odd one :
QUONTRRODO) HETREDE

A:-Drawee
[HPRIW]
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B:-Drawer
CAOVA
C:-Notary Public
6masal alepfles
D:-Payee
Galfl
Correct Answer:- Option-C
Question54:-Find out the odd one :
QUONTRROVD) HOREDS
A:-Retaining
aleirldomad
B:-Discounting
awlapoenElowy
C:-Noting
emoglouy
D:-Endorsing
ag)BEWISIIlouy
Correct Answer:- Option-C
Question55:-Trace out the odd one :
QOYTNRODO) HEREDE
A:-Trade bill
e eniled
B:-Demand bill
wlaodous’ enfled
C:-After date bill
CUBato G 6nilad
D:-Accommodation bill
®oaav enilad
Correct Answer:- Option-B
Question56:-When Acceptor or Drawee does not pay the amount of bill to the holder on the due date, it is known as bill.
alledomoal @reglcd ewow] mlualo clociala miglden © psag’ @rsEITmEeqIud, @Y enll@d agemdleajgmoe.
A:-Returning
dlegemlouy
B:-Dishonouring
awlnieanosmalers’
C:-Honouring
Gan06MOleR
D:-Discounting
awlnyeoengler’
Correct Answer:- Option-B
Question57:-Which among the following is/are incorrect?
(1) There are generally 3 parties in promissory note and there are 2 parties in bills of exchange.
(1) A bill of exchange can be accepted conditionally. A promissory note cannot be made conditionally.
(IlN) Bill is drawn by creditor, promissory note is made by debtor.
©069aJ0QIMARIEB «g®ET 6®Q?
(1) cvoworsm®@on eejoalrvd] emoglad 3 @dalege aggiealsml enilgiengilcd 2 eoalleggens.
(1) 8@ apgeaeml enicd eroaul®:a00 Lle:@lE.. 8@ eeoalrud] emos’ eToawle:a0w] Mldmlerond &dlalg).
(1) enflad e@slgooosny MY, eeloalmud] emog ewalgooosny mldelesma.

A:-All of these
DO

B:-None of these
@m@mmmamgg

C:-(I1) Only
(1) 20@o

D:-(l) Only
(1) 20@o

Correct Answer:- Option-D
Question58:-Which among the following is/are true as to Bills of exchange?
() Retirement of Bill means payment of the bill before the due date.
(Il) Drawee can transfer the ownership of bill.
(Ill) Acceptance of bill without making any changes in the terms of bill is called qualified acceptance.
ag)gGaleral enll =Y [Q 0%, TIagVOI AL 280 @IOPAOQYMAIITD g6 wdl?
(1) enfigficdeo alledler®d agamocd wlualo cloaies gml sigliden alemasE®d aganosm.
(1) enflgflideo saMN0AIB:00e EUIDIE HOBRNIM B
(1) enflgficden mlenimwmesiad 20QEEROBIMMe AUGBOMIO® i3 MLIBEIERMTIEM EINIORSS TIBEL® aga Allglenmo.
A:-(1) only
(1) 20@o
B:-(I) and (I1) only
(1) 20 (1) 20 20@o

C:-(ll) only
(1) 20@o

D:-(Ill) only
(1) 20@o

Correct Answer:- Option-A
Question59:-Which among the following is/are incorrect?
(1) Discounting is a device to convert the bill into present value.
(II) A bill of exchange must be presented to the acceptor on the due date.
(Ill) Noting charges are to be borne by the Drawer.
©@069aJ0QIMARI®B ag@oey omg?
(1) enfgflom aflanieal gayomieales 20QMMPEE B oleamace WlapDEElus.
(1) 8@ apgeaear enicd dlunilo cloocilcd culedesmores Madaaeme.
(1) emoglety’ alodB&HUB GAWOIDA Qladleemo.

A:-(1) only
(1) 20@o

B:-(1l) and (lIl) only
(1) 20 (1) 20 20@o

C:-(lll) only
(1) 20@o
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D:-(ll) only
(1) 20@o
Correct Answer:- Option-C
Question60:-A renewed his acceptance for Rs.72,000 by paying Rs.22,000 in cash and accepting a new bill for the balance plus interest @ 18% p.a.
for 4 months. Amount of new bill is
22,000 @ alemaomi @osal, 4 aomveomes 18% andals aellwe Mleeslod siods @6 aele®e caldom ojolw emilcd mﬂﬁ;(b’l;ﬂaﬁom{A 72,000 @iy @860 aqulleooym
@B ojoile migldeo @
A:-Rs.59,000
59,000 @
B:-Rs.53,000
53,000 @«
C:-Rs.50,000
50,000 @
D:-None of these
@ma(momam%
Correct Answer:- Option-B
Question61:-Which among the following is/are incorrect?
(1) A bill of exchange is a conditional order.
(1) Rebate or discount given on retiring a bill is an income to Drawee.
(Ill) A bill before acceptance is called Promissory note.
969 aloQMAITB ag@®osy 6mg?
(1) aggyeateml eniled &@ crVoaUlE: LGN,
(1) 8@ enicd aflldarelaemnoud mmaa demng aoegelad Gldlal eauwoles amaomae.
(1) culedlesammailay gayss enfigllom eeloalrud] emog’ agam allglesme.
A:-(I1) only
(1) 20@o
B:-(I) and (llI) only
(1) 20 (1) 20 20@o
C:-(lll) only
(1) 20@o
D:-(I1) and (Ill) only
(1) 2o (1) 90 20@o
Correct Answer:- Option-B
Question62:-Which among the following is/are correct?
(1) Recording the fact of dishonour of bill is known as Noting.
(1) When drawee accepts the Bill payable at a particular place only, it is known as Qualified acceptance as to place.
(lll) Fees charged by the bank for collection of bill on behalf of holder is bank charges.
@69 alOQMADI@ aG@o6T @l?
(1) enfligflcBeo @alE0Mo CEEIASEDM@ EMIZly) agMIWEe|gMo.
(1) 6@ Wems MORIET 2@ M@EHM: MG G Mulledlesemiom, @R MOeITBIMBEO CRINOQES MUIE:ORK® agMAleagMo.
(1) enllcd psag)’ saierdl enllad &gemd ®algM@IM sy SIEBM adlmy eni0ss” aldBBEHSo6N.
A:-(Il) only
(1) 20@o
B:-All of the above
AHE OOV

C:-(lll) only
(1) 2o@o

D:-(I) only
(1) 20@o

Correct Answer:- Option-B
Question63:-Which among the following is/are true?
(I) Making payment of bill before the due date of maturity is called - Retirement bill.
(Il) Person whose liabilities are more than his assets and is not in a position to payoff his liabilities is - insolvent person.
(Il Amount that cannot be paid by Acceptor on account of insolvency is known as Deficiency.
@069aJ0QINARIEB a@®E EI?
(1) @de0a1u] ojdovlwosan el gmi smilad @esEm - dswdeamed i agm alglesao.
(I1) @mBe0 ERmleeamoud @gmd MILIDGSEED. WU All5oM GFIVITDDEOD BT - AldEOeS AU,
(1) at00je0m @:306M. MLle:dmoalny @RSQIMB GFIWITD DBHE® BWadladmil amMdlweaigmmo.
A:-(1) only
(1) @0@o
B:-(Ill) only
(1) 20@o
C:-(I), (1) and (1)
(1) g0 (1) g (1) o
D:-(ll) only
(1) 20@o
Correct Answer:- Option-C
Question64:-Which among the following is/are incorrect?
(1) A bill of exchange payable after certain period is known as after sight bill.
(I1) A bill which is drawn and accepted with valuable consideration is known as Trade bill.
(Ill) A bill whose due date is calculated from the date of acceptance is known as after date bill.
®269a]0QIMARI@ og®eT 6@G7?
(1) dluolo eorsaleewa MTBemM B aggeael eniad @ryegd eemug miled agmdlweaigam.
(1) alleiens aidlnemmewons Ay Mulledesm aa miglom esau emilad agar alglesmo.
(1) auleo0ym Gl o @AM Gl Mm@ & miglom @regd ey midd agmy alglesano.

A:-(1) only
(1) 20@o

B:-(Ill) only
(1) 20@o

C:-(Il) only
(1) eo@o

D:-(1) and (l1l) only
(1) 20 () 20 20@o
Correct Answer:- Option-D
Question65:-Gross profit ratio indicates the relationship of gross profit to the
200D LIE BRMAND HAIT LIENY DDAV IMWES NMLECD My aflaflesmm
A:-Net sales
@rQ all@dajm
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B:-Net cash
(GTDQ aléMo
C:-Net purchase
@RQ QUIEIBES
D:-Gross sales
62000 Qfledaym
Correct Answer:- Option-A
Question66:-Current ratio = / Current Liabilities.
SHOMO @OMAI®o = | SOMO enIowmE .
A:-Quick assets
qo @RIYH03
B:-Current Asset
S0MS @RI
C:-Quick liabilities
GO WO EUB
D:-None of these
@m@m}omamgg
Correct Answer:- Option-B
Question67:-Liquid Assets =
ellaloy ermfleud =
A:-Current assets + stock
SOMS @RMIB + 6ross’
B:-Current assets - stock + Prepaid expense
S0 @RS - 6T + @eaiw) ealial
C:-Current assets - stock
BSOMS @IS - GRoEs
D:-None of these
@ma(momam%
Correct Answer:- Option-C
Question68:-Cost of goods sold =
alle mowmemsges aflal =
A:-Sales - net profit
Qll@a]m - @RQIGIW.
B:-Sales - purchase
All@aym - Q106ER
C:-Purchase + indirect expense
QERM + aleEIsH 6.alelaf
D:-Sales - gross profit
Q@™ - ERICB LEo
Correct Answer:- Option-D
Question69:-Net profit ratio is equal to :
@RQIGIR @M@ LTIM @aloey:
A:-Current ratio
HHOMO @RI
B:-Operating net profit ratio
@m«'&«mﬁ»m (GTGQOGO@ @RMAII®o
C:-Gross profit ratio
6RO LI0E @Al
D:-Operating ratio
(UBTHM @M
Correct Answer:- Option-D
Question70:-From Financial statement analysis the creditors are specially interested to know :
momiosile: @myoaim alleemosiad @l e@WIQIBMY @emiB20w] ERAIWIMS @ITBaEIAgMEY
A:-Liquidity
ellefauiigl
B:-Profit
[21e]c)
C:-Sales
all@dajm
D:-Capital
gelwms
Correct Answer:- Option-A
Question71:-Which among the following is/are true?
(1) Analysis of Financial statement is a tool but not a remedy.
(Il) Purchase of fixed assets is operating cash flow.
(Ill) Gross profit depend upon net sales.
969 AlOQMAUDIIB BT @7
(1) cvomiemile: @myoaIm@es all@aime BB PaldEEMAE, altHH GG Aldlad0ERS).
(I1) cudle @raleges aERG 8@ Bqje0dlou) @0 Gagd @REN.
(1) e20cm enee @BY al@ame® @R WD @,

A:-(1) only
(1) 20@o

B:-(Il) only
(1) eo@o

C:-(1) and (Ill) only
(1) 20 () 20 20@o
D:-(Ill) only
(M) e0@o
Correct Answer:- Option-C
Question72:-Which among the following is/are correct?
(1) Ratio analysis is useful for inter firm comparison.
(II) Activity ratios and Turnover ratios are the same.
(Ill) Current ratio measures the liquidity of the business
@069 alOQYMADIB @6 odl?
(1) uooaimeRud @ele)ss @IEERYTBIM @RMAN® allte®eIMe PalERINIQIERET.
(1) @adomm @OMOOEBSE @SEEMIId @OMAOOEBSE BMMOEOMNXIEM.
(1) &M@ @man@. sladmmidec elsiluldl eogesmm
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A:-All of the above
QBHEI®W AlOFODAOWEIe

B:-(I) only
(1) 20@o

C:-(lll) only
(1) 2o@o

D:-(ll) only
(1) 20@o

Correct Answer:- Option-A
Question73:-After preparation of ledgers, the next step is the preparation of
ORIMWRQBUB OQIVIEIQ GUDAHe, BRSO “LISe OQOOIEHRI6M).
A:-Trading A/c
esWloU) @OEDEME
B:-P & L A/c
210BMaY GREVENE
C:-Manufacturing A/c
DN alCTlot) @REDENE
D:-Trial Balance
S@®3 ENIoRImBIY
Correct Answer:- Option-D
Question74:-The procedure for preparation of the classified data in a manner useful to the internal as well as external users of Financial statements :
VIO @TRIAUNSEOS BRIORS, ENIad) DaIEISDIUBE DalEINEIERID ATV gGomilpeann Wog ®QPINIERM @SS MSalSlGo -
A:-Analysing
allesaimoe
B:-Interpeting
BodeIGlouY
C:-Summarising
Mo@WaOlEn®@d
D:-All of these
DAIOWELJ00
Correct Answer:- Option-C
Question75:-It is essential to standardise the accounting principle in order to ensure :
@REBDENEUY Do 9000808 (RIMEWAB 6216QERME GRMOAIUDKRIET.
A:-Consistency
audle®
B:-Comparability
@ORMDY
C:-Transparency
YOI
D:-All of these
fasloTol=Tiels
Correct Answer:- Option-D
Question76:-Ledger is known as :
RIWRA DEReM ERAIWe.EIMD
A:-Principal book of A/c
@JBlajad e’ s0a0 A/C
B:-Secondary book of A/c
STVEBHMWA] ey 630ad A/C
C:-Subsidiary book of A/c
auenirflasld] enyes) 830ad A/C
D:-Book of original entry
6nes’ B30ar BAlEIM@B ag)BS]
Correct Answer:- Option-A
Question77:-The main cash book may be of type/s.
QWM @Y0as EYds’ ®®o @R)E:Jo.
A:-One
s’
B:-Two
©6ng
C:-Four
moel
D:-Three
o’
Correct Answer:- Option-D
Question78:-Goods worth Rs.50,000 taken by the proprietor for personal use should be credited to account.
2samam AETING Dale@INEBIMI] aggom 50,000 @ alleiges qvowmeaBswd @REVENEIBRIE OE@WIG ©2IQeMo.
A:-Sales
all@dajm
B:-Capital
QeIwms
C:-Purchase return
QIOEBRM ASEo
D:-Purchase A/c
QIO6BRMD @REHDENE
Correct Answer:- Option-D
Question79:-The preparation of Trial balance is for :
SOE NIRIMBMY GQOOIEBIMD) EDAUQIETD:
A:-Locating error of ommission
a¢leelen s &emomad
B:-Locating error of commission
SHHMBOO allod HeMROmTD
C:-Locating error of principle
OOIOBIMBOO altod BeMROmTd
D:-Locating clerical errors
BB afltes:d0d SO
Correct Answer:- Option-D
Question80:-Which among the following is the odd one (Inventory valuation techniques used under Historical cost method)?
oo agmosm AmIIRAEY (aIdl@aIeasw e aeial dlolles @l Pas@oulesm mmenmod] gelmldapw doleud)?
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A:-Average price method
wEIE! aller Aol

B:-LIFO method
LIFO @i

C:-Standard cost method
qomerwday’ eaial @l

D:-FIFO method

FIFO dla

Correct Answer:- Option-C
Question81:-Cost of inventory is disclosed under in Financial statements.
adlmondauy@d equdeamQeglcd agmailay s1¥led meadodiges allel eaigleqgorialdssme.

A:-Fixed assets
amudle ermyleud

B:-Floating assets
GaQoglwy @RMYIEU3

C:-Current assets
S0 @RMle:ud

D:-None of these
SOAIOWINRALY

Correct Answer:- Option-C
Question82:-The final function of Accounting is
@REBDMELUIMO0 @2 @UBGmMo

A:-Tabulation
S06MGRIaUMD

B:-Analysing
afleseime ©.21Qd

C:-Communicating
@RUAalrlawe. Msgwe:

D:-Interpreting
QoM ERS

Correct Answer:- Option-D
Question83:-Financial statements are part of
adlmonBauy@d equdeamQeud edilm@eo @@

A:-Accounting
@REDENEloUY

B:-Book keeping
s’ Blafloy’

C:-Management Accounting
206MEORMO @RE DN

D:-Cost Accounting
CHITY BREDDETEloY

Correct Answer:- Option-A
Question84:-The determination of expenses for an accounting period is based on the principle of
GO CREBVEELW H0LILSAICIEREs 0aRIN)dees MR, )M OOUOOD @BSITMLOIMAIES | QYSB® 6.

A:-Periodicity
@R B02ll6®

B:-Materiality
RYDNH®

C:-Matching
6aNTBODEFODT3

D:-Objectivity
mng(rﬂn%m

Correct Answer:- Option-C
Question85:-All of the following are principles of valuations except :

8¥los, emlajogmmaewge FRTIAR@OTIMBO0 @@IERE6T.

A:-Historical cost
2B@alE20® ealeil

B:-Present value
EDCOPEDD Gl

C:-Current cost
DG 09O alelaf

D:-Future value
@oall gelg

Correct Answer:- Option-D
Question86:-Original cost of machinery Rs.30,00,000, scrap value - nil, life of machinery 5 years. The depreciation amount for the first year under
sum of year's digit method is :

@anges @oodon afler 30,00,000 @, ayoa] gale - @e), @@eERges CRRQMY 5 Aida. AIdaOTIOn! AROS G Bl @B @R, AGUSOD FRIODEABa) D

A:-Rs.10,00,000
10,00,000 @a

B:-Rs.6,00,000
6,00,000 @

C:-Rs.7,50,000
7,50,000 @a:

D:-None of these
@OJG)(DJO(TTDID%

Correct Answer:- Option-A
Question87:-The inventory damaged may be valued at :
CHSOQ MMEIMOCIQYOS Palfe EBBOHM HEMEDIEHI0o -

A:-Market value
208407 gele

B:-Current cost
mleiaileel eaiaf

C:-Original cost
@IBON e aleIQf

D:-Net realisable value
©200Mo ClOHRITY 6.2IQYIYMM @ele

Correct Answer:- Option-D
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Question88:-The written down value of an asset after 3 years of depreciation under Reducing balance method @ 10% is Rs.72,900. It's original cost
was :
10% agem dleeslcd ©0awmMiley’ nioeIBm @of @)oo 3 QB0 YRIEDE:B4Q CUodt BM GRMIQES ahedlomeseas gale 72,900 @ ooldec wnidma aller mmoian:
A:-Rs.90,000
90,000 @a!
B:-Rs.1,04,000
1,04,000 @
C:-Rs.1,10,000
1,10,000 @i
D:-Rs.1,00,000
1,00,000 @
Correct Answer:- Option-D
Question89:-Trace out the odd one from the following :
mlajomaeilcd Moy’ 8geals BT HEMIDE:!
A:-Octory
860
B:-Import duty
oL Ol
C:-Carriage inward
eBe02d enmedauy’
D:-Insurance charge
DMBayOMAV’ 210@ed
Correct Answer:- Option-D
Question90:-Sales of old motor vehicle is wrongly transferred to sales A/c. The error in this case is
ale®@ 6296598 AAOMETBe0 alldqim 6@QI Al@am @REDeElealss 2odl. o eamieal aflvoss
A:-Compensating error
MeYal@la0® aflvoss
B:-Error of commission
SflaUBOO aflvodsy
C:-Error of principle
oOoioveel afltes
D:-Error of omission
adlansnelmen allvos
Correct Answer:- Option-C
Question91:-Amount of Rs.50,000 spent as lawyer's fee to defend suit claiming that the firm's factory site belonged to the Plaintiff's land is
N2 IMEBIBEO0 200l Munal aERes EQES®INEMMY @RAIBIWES 6EM AEEIM A adlmowl earicily @s 50,000 @al, oo
A:-Revenue expenditure
oaimy ealelal
B:-Capital expenditure
QeIwm ealelal
C:-Prepaid revenue expenditure
@eaiiouy oaimy alpial
D:-None of these
@S)(D')O(TTB%
Correct Answer:- Option-A
Question92:-If repair cost Rs.25,000, white wash expense Rs.5,000 (both related to presently used building), cost of extension of building is
Rs.2,50,000 and cost of improvement in electronic wiring system is Rs.19,000. The amount to be expensed is Rs.
@pQ@galles 25,000 @aimie eaIg aioadl ©aeial 5,000 @aie (@ege dlainllad palswouilesan e@glsqaowl mirwease) @oeMEI, edglse alaeledeamalngs 6arial
2,50,000 @aiqe meaiegoemls amdluy mueallwoms oaseqsammaines oaaial 19,000 @aiqasm. eareiaslemen: oo
A:-Rs.30,000
30,000 @«
B:-Rs.49,000
49,000 @n
C:-Rs.44,000
44,000 @a!
D:-None of these
OAIOHWIMRALY
Correct Answer:- Option-A
Question93:-In the case of either outflow of resources to settled the obligation is not probable or the amount expected to be paid to settle
the liability cannot be measured with sufficient reliability.
)M B:EYOTIE3 oW GldEBMdInes AleaEREeS B TLOWRG| EPRERIBITS MWD GIBERMGIM MEEEAM W dHlaRm @6 ACIVI® AllDTVIMEIOS EREEIM

EXO=TN
A:-Liability
ENUOWN®
B:-Provision
QiIMLo
C:-Reserve
alorvdal
D:-Contingent Liability
S6TEIZBMBO NIOWLD
Correct Answer:- Option-D
Question94:-1t is essential to standardise the accounting principles and policies in order to ensure :
DTejOQANAI POIERMEIT @R DETEILUY CDIEEBE MWEBRGe TRIMVEWA 6.21EQENTED @O AIUDYAEN !
A:-Transparancy
YOI
B:-Consistency
audle®
C:-Comparability
@D
D:-All the three
QMoo
Correct Answer:- Option-D
Question95:-Rs.1,500 received from sub tenant for rent and entered correctly in the cash book is posted to the debit of the Rent A/c. In the Trial
Balance
QS EW] VNI QISBEIRMIEE MM aIElg@oe i e wAlwIR] M@elw@aow 1,500 @al avss @reVIEMBe0 eI caloqy £21Q. SW® nIoLIBMIcd
A:-The debit total will be greater by Rs.3,000 than the credit total
ewenly Ees: O6 OGWIY Ere@ee:ewed 3,000 G asmandides.
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B:-The debit total will be greater by Rs.1,500 than the credit total
ewenly Ees: Db OGWIY Ere®IE:eweEd 1,500 @G asmandides.
C:-The total will agree if other entries are correct
2g agBSleud wdlwonm®lcd @res: cwIsles.
D:-None of these
@mammm’om%
Correct Answer:- Option-A
Question96:-The balance in the Petty cash book is
6aig] Byoas enyasilen caiBdmy s @6,
A:-An expense
ealplal
B:-A profit
210@Eo
C:-A loss
(T)n‘go
D:-An asset
@
Correct Answer:- Option-D
Question97:-Cash book is a type of but treated as a of accounts.
@0 NJES )M OECDIRYSBOET, alCHH CREBVEIBHSOS @RI BEMEBIBO GO,
A:-Subsidiary book, Principal book
aveninflasld] enjes), @ladailaj@d enjes’
B:-Principal book, Subsidiary book
@Jdmiloy@d enyes, crueninilasld] enyes
C:-Subsidiary book, Subsidiary book
ausnirdlaslod] enyes, ausnicdlasld] snyes
D:-None of the above
ABHEI alOsI BaRRGY
Correct Answer:- Option-A
Question98:-Rs.20,000 paid as wages for errecting a machine should be debited to
8@ onxll@d mundalesmaings cammao] made:m 20,000 @ oflealss’ oawenily’ & aigeme
A:-Repair A/c
Olojod ere D6
B:-Wages A/c
GQUMMo GREHDENE’
C:-Capital A/c
QEIWM BREDENE
D:-Machinery A/c
Ol @REVENE
Correct Answer:- Option-D

Question99:-Lenders are interested in to judge the firm's ability to payoff current interest and installments.
dleialle)ss alellvoge GaEMEg. Gldlys@omes MaomaDI@en edal aleiaomom @ HSo OBIFARMAUBES @ITBj@LAETE.
A:-Debt ratio

&»HSo @RI
B:-Debt equity ratio
®So Il @M.
C:-Debt service coverage ratio
HSo BMVAIM HAICOE @M
D:-None of these
OAIOWINRALY
Correct Answer:- Option-C
Question100:-The ratio which indicates the proportion of owner's fund to total fund invested in the business.
enlardlmailad ailessiallafldlenom emomme anElcaleRgs 9SOQES aLMEIMEO @RMALMOTD® Myalaflesm @M.
A:-Debt ratio
&HSo @O0
B:-Debt service coverage ratio
So GAVAIM HAUCO @RMAIDo
C:-Debt equity ratio
®So gl @M.
D:-Equity ratio
&g @ema®.
Correct Answer:- Option-D
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