TFMPORARY ADVANCE—-—DRAWAL OF TEMPORARY Anwmce AND DELAYED REFUND :
OF Excx-:ss ADVANCE——LEVY OF I’NTEREST———-REVISED—ORDBRS ISSUED

- g . 4 : &
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G. 0. (P) No. 419/11/Fin. Dated, Thiruvananthapuram, 4th October, 2011.
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Read—G O. (P) No. 1035/2000/Fin., dated 19-7-2000.
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1. As per Govemntent Order read above, the work advances/tempotafy

advances sanctioned for meeting contmgent expenditure of specified kmd oron

~ a specific occasion allowed as per Art. 99 of KFC Vol. I, should be adjusted by
~ detailed bills and vouchers as soon as poss1ble and in cése of default mterest
at the bank rate per annum in force wxll be charged :
2. It has come to the not;ce of Govemment that offlcers of various
departments who ‘have drawn temporary advance/work advance are net settlmg'
_the same even though the advance drawn is not fully utilised. Drawmg -advance
more than actually required and keeping the same in hand. without remitting back.
the unutilised portion to the treasury and delayed presentahon of final bills are

serious irregularities.

3. Imposing interest of bank rate ie., 6% per annum as'pen?alty‘i§ not a -

punishment rate. Hence Government feel that a hxgher rate of mterest has to be s ‘

ﬁxed as penalty in cases where there is VIolatlon of Government Instructlons
GCPT 4/3823/2011/DTP. ; ;




4. In order to avoid the chmce of mlsusmg the Government money, the
following orders are issued:— - v :

A A time limit-of 3 monﬂxsxsﬁxed forthe pmsemuon ofﬁnal

I. In cases where temporary advance is not utthsed fully but the

 adjustment bill is submitted in time, interest at the rate of 18% per
annum will be charged on the unutilised portion of the advance
from the date of drawal to the date of reﬁmd of advance.

In cases where the adjustment bill is not ehbmntted wuhm the -
prescribed time, the entire amount of advance may be recovered in
“one lump immediately on the expiry of such time limit. Interest at
the rate prescribed at (ii) above will be charged in the entire
amount of advance ﬁ'om the date of dmwal to the date of recovery F
of the amount. : ; L

IV.  This shall take effect from the date of i 1ssue of

The amendment to Article 99 Kerala Financial Code Volume 1 w1ll be mued
separately

By order of the Govemor,
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Secretary (Fmance)
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The Principal Accountant General (Audlt), Kerala Thlruvananthapumm..'-:' :
The Accountant General (A&E), Kerala, Thlruvananthapuram :
All Heads of the Departments and Offices. :
All Departments (All sections) of the Secretariat. _
The' Secretary, Kerala Public Service Commission (with C. L.).
The Registrar, University of Kerala/Kochi/Kozhikode (with C. L.).

* The Registrar, Mahatma Gandhi University, Kottayam (with C. L.).
The Secretary KSEB, Thlruvananthapuram (with C. L.).

. The General Manager, KSRTC, Thiruvananthapuram (w1th C. L)

The Registrar, Kerala Agncultural University, Thrissur (with C. L.).




